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4GE C7D;67@E;3> FD3 *0 9?4: " 5A'97D5:>ADD7@7 
;@G7DE?7@E =9% ?f@5:7@ 

3WQJWP Oj[ MJ\ 9N\LQhO]\SJQ[ +)++ 

*' 3UUPNVNRWN ;WOX[VJ]RXWNW c^V FW]N[WNQVNW 

;XT 9MK ITbXST]cXP[ LJ8 ,2 >\Q? $ :^) >TbRW[^bbT]T @]eTbc\T]c B>' Ds]RWT]' %9MK ITbXST]cXP[ ,2 B>& Xbc 

TX] VTbRW[^bbT]Ta X][q]SXbRWTa GdQ[XZd\b(8@= X\ JX]]T STb k , 8Qb) 0 BP_XcP[P][PVTVTbTciQdRWTb %B8>9&) ;XT 

>TbT[[bRWPUc %@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc& Xbc bTXc ST\ 0) Ad[X -+-, X\ ?P]ST[baTVXbcTa 8 STb 8\cbVTaXRWcb 

Ds]RWT] d]cTa STa Ed\\Ta ,,//0. TX]VTcaPVT]) ;XT L\UXa\XTad]V X] TX]T @]eTbc\T]cVTbT[[bRWPUc fdaST P\ -+) 

JT_cT\QTa -+-, X] SPb ?P]ST[baTVXbcTa TX]VTcaPVT]) 

GTabr][XRW WPUcT]ST >TbT[[bRWPUcTaX] %B^\_[T\T]cqaX]& STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Xbc SXT 9MK 

9TcTX[XVd]Vb @M >\Q?' Ds]RWT]) JXT Xbc ida >TbRWqUcbUsWad]V QTaTRWcXVc d]S eTa_U[XRWcTc) ;XT B^\_[T\T]cqaX] 

WPc TX] VTiTXRW]TcTb BP_XcP[ e^] <LI -0)+++'++) 

+' CNLQW^WP\UNP^WP\_X[\LQ[RO]NW 

;Ta APWaTbPQbRW[dbb fXaS ]PRW ST] M^abRWaXUcT] STb k ,03 JPci , X) M) \) k ,.0 STb B8>9 X) M) \) ST] 

WP]ST[baTRWc[XRWT] M^abRWaXUcT] STb <abcT] L]cTaPQbRW]Xccb STb OfTXcT] 8QbRW]Xccb STb ;aXccT] 9dRWTb STb 

?P]ST[bVTbTciQdRWTb %?>9&' S) W) ]PRW ST] M^abRWaXUcT] STa kk -1/ UU) ?>9 d]S ]PRW ST] M^abRWaXUcT] STa 

MTa^aS]d]V sQTa @]WP[c' L\UP]V d]S ;PabcT[[d]V STa ITRW]d]Vb[TVd]V e^] J^]STaeTa\rVT]' 

@]eTbc\T]cPZcXT]VTbT[[bRWPUcT] d]S @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUcT] b^fXT sQTa SXT 9TfTacd]V STa id ST\ 

@]eTbc\T]ceTa\rVT] VTWraT]ST] MTa\rVT]bVTVT]bcq]ST %B8I9M& PdUVTbcT[[c) k -1/ 8Qb) , JPci /' 8Qb) .' / d]S 

k -1/Q ?>9 bX]S ]XRWc P]idfT]ST]) ;XT VarpT]PQWq]VXVT] <a[TXRWcTad]VT] ]PRW k -2/P ?>9 fdaST] ]XRWc X] 

8]b_adRW VT]^\\T]) 

;XT 9MK ITbXST]cXP[ ,2 B> d]cTa[XTVc P[b X][q]SXbRWTa GdQ[XZd\b(8@= X\ JX]]T STb k , 8Qb) 0 B8>9 X) M) \) k - 

B8>9 ST] M^abRWaXUcT] STb B8>9' STa B8I9M d]S STa ;T[TVXTacT] MTa^aS]d]V %<L& Ea) -.,*-+,. STa 

B^\\XbbX^] %8@=D(MF&) =^[V[XRW d]cTa[XTVc SXT 9MK ITbXST]cXP[ ,2 B> VT\qp k 0 8Qb) , B8>9 STa 8dUbXRWc 

SdaRW SXT 9d]STbP]bcP[c Usa =X]P]iSXT]bc[TXbcd]VbPdUbXRWc %9P=X]&) 

;XT >[XTSTad]V STa 9X[P]i TaU^[Vc T]cb_aTRWT]S ST] M^aVPQT] STb k -, 8Qb) / B8I9M' SXT >[XTSTad]V STa >TfX]]( 

d]S MTa[dbcaTRW]d]V T]cb_aTRWT]S STb k -- 8Qb) . B8I9M) ;P Tb bXRW QTX STa 9MK ITbXST]cXP[ ,2 B> d\ TX]T 

TgcTa] eTafP[cTcT @]eTbc\T]cVTbT[[bRWPUc WP]ST[c' eTaUsVc SXTbT ]da sQTa @]eTbc\T]cP][PVTeTa\rVT] d]S VT]TaXTac 

]da 8dUfT]Sd]VT] d]S <acaqVT Pdb SXTbTa @]eTbc\T]ccqcXVZTXc) 

,' 4RUJWcRN[^WP\& ^WM 4N`N[]^WP\P[^WM\h]cN 

;Ta APWaTbPQbRW[dbb STa >TbT[[bRWPUc fXaS X] <da^ PdUVTbcT[[c) =sa SXT 9TfTacd]V STb @]eTbc\T]cP][PVTeTa\rVT]b 

VT[cT] SXT M^abRWaXUcT] STa kk -2, X) M) \) ,13' ,14 d]S -,1 B8>9 b^fXT STa kk -1 QXb ./ B8I9M) ;XT STaXV^ 
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>\Q? $ :^) B> %STaXV^ B>& WPc P[b TgcTa]Ta MTafP[cTa TX]T 9TfTacd]VbaXRWc[X]XT TabcT[[c' SXT PdU STa 8@=D(

IXRWc[X]XT QPbXTac d]S Usa SXT >TbT[[bRWPUc 9TfTacd]VbeTaUPWaT] d]S >ad]SbqciT' SXT STa 9TfTacd]V STa 

MTa\rVT]bVTVT]bcq]ST d]S JRWd[ST] b^fXT STa 9TaTRW]d]V STb ETcc^X]eT]cPafTacTb idVad]ST [XTVT]' UTbcVT[TVc) 

;XT >TbT[[bRWPUc fXaS X] 8]cTX[T P] \X]STbcT]b ifTX Ga^YTZcT]fXRZ[d]VbVTbT[[bRWPUcT] X]eTbcXTaT]' SXT YTfTX[b TX]Tb 

^STa \TWaTaT d]QTQPdcT Qif) \Xc 8[cQTbcP]S QTQPdcT >ad]SbcsRZT TafTaQT] d]S SPaPdU 8_Pac\T]cP][PVT] %Dd[cX(

=P\X[h ITbXST]cXP[& QPdT]' eTa\XTcT] d]S eTaZPdUT]) ;XTbT 8]cTX[T d]S 9TcTX[XVd]VT] fTaST] fTSTa id\ ?P]ST[ 

P] STa 9rabT ]^RW P] TX]T\ ^aVP]XbXTacT] DPaZc TX]QTi^VT] bTX]' b^ SPbb VT\qp k ,13 8Qb) . B8>9 SXT 

MTaZTWabfTacT idVad]ST VT[TVc fTaST]) ;XTbT MTaZTWabfTacT fTaST] ]PRW VTTXV]TcT] 9TfTacd]Vb\^ST[[T] d]cTa 

9TasRZbXRWcXVd]V STa PZcdT[[T] DPaZcVTVTQT]WTXcT] Ta\XccT[c) ;Pb TX]VTbTcicT 9TfTacd]VbeTaUPWaT] fXaS QTX STa 

STaXV^ B> P[b BP_XcP[eTafP[cd]VbVTbT[[bRWPUc S^Zd\T]cXTac d]S X] aTVT[\qpXVT] 8Qbcq]ST] PdU STbbT] 

8]VT\TbbT]WTXc sQTa_asUc)  

EPWTid P[[T VTbRWqUc[XRWT] 8ZcXeXcqcT] fTaST] X] LJ(;^[[Pa PQVTfXRZT[c) ;XT L\aTRW]d]V STa X] LJ(;^[[Pa 

PQVTfXRZT[cT] >TbRWqUcbe^aUq[[T STa 9X[P]i e^] LJ(;^[[Pa X] <da^ TaU^[Vc id\ .,) ;TiT\QTa -+-- \Xc ST\ 

;TeXbT]ZPbbP\XccT[Zdab STa <da^_qXbRWT] OT]caP[QP]Z P\ [TcicT] NTaZcPV STb >TbRWqUcbYPWaTb P\ =aP]ZUdacTa 

DPaZc %, <da^ 7 ,'+111 LJ(;^[[Pa&) @] STa >TfX]]( d]S MTa[dbcaTRW]d]V fTaST] PdU =aT\SfqWad]V [PdcT]ST 

8dUfT]Sd]VT] d]S <acaqVT \Xc ST\ ;TeXbT]ZPbbP\XccT[Zdab STb APWaTbSdaRWbRW]Xccb TaUPbbc) ;Ta 8dbfTXb e^] ]XRWc 

aTP[XbXTacT] L\aTRW]d]VbSXUUTaT]iT] TaU^[Vc SPQTX X] STa >TfX]]( d]S MTa[dbcaTRW]d]V X\ ]XRWc aTP[XbXTacT] 

<aVTQ]Xb d]cTa ST] <acaqVT] ̂ STa 8dUfT]Sd]VT] Pdb STa ETdQTfTacd]V) @] STa 9X[P]i TaU^[Vc STa 8dbfTXb X]]TaWP[Q 

STb <XVT]ZP_XcP[b X] ST] ]XRWc aTP[XbXTacT] >TfX]]T] ^STa MTa[dbcT] Pdb STa ETdQTfTacd]V)  

;XT >T]TW\XVd]V e^] STa 9P=X] [PV id\ ,) E^eT\QTa -+-, e^a' SXT G[PciXTad]Vb_WPbT WPc QTaTXcb X] -+-, 

QTV^]]T]) @\ >TbRWqUcbYPWa fdaST] @]eTbcXcX^]T] X] ?rWT e^] K<LI -2)+,3 %KLJ; -3)3,2& %M^aYPWa K<LI +6 

KLJ; +& VTcqcXVc) 8db STa ETdQTfTacd]V STa 9TcTX[XVd]VT] X\ >TbRWqUcbYPWa aTbd[cXTac TX] ]XRWc aTP[XbXTacTa >TfX]] 

X] ?rWT e^] K<LI /),24 %KLJ; /)/+,& %M^aYPWa K<LI +6 KLJ; +&)  

;XT 9Pa\XccT[ X] =^a\ STa cqV[XRW eTaUsVQPaT] 9P]ZVdcWPQT] bX]S VT\qp k -4 8Qb) - JPci , B8I9M id\ ET]]fTac 

idisV[XRW idVTU[^bbT]Ta OX]bT] QTfTacTc) 

;XT =^aSTad]VT] bX]S \Xc ST\ ET]]fTac QTfTacTc) 

;XT MTaQX]S[XRWZTXcT] Pdb CXTUTad]VT] d]S CTXbcd]VT] d]S SXT b^]bcXVT] MTaQX]S[XRWZTXcT] bX]S VT\) k -4 8Qb) . 

B8I9M id\ IsRZiPW[d]VbQTcaPV _PbbXeXTac) 

;XT IsRZbcT[[d]VT] fdaST] X] ?rWT STb ]PRW eTa]s]UcXVTa ZPdU\q]]XbRWTa 9TdacTX[d]V ]^cfT]SXVT] 

<aUs[[d]VbQTcaPVTb P]VTbTcic d]S QTasRZbXRWcXVT] P[[T TaZT]]QPaT] IXbXZT] d]S d]VTfXbbT] MTaQX]S[XRWZTXcT]) 

;XT BP_XcP[P]cTX[T bX]S id\ ET]]fTac P]VTbTcic) ;XT ;PabcT[[d]V STb <XVT]ZP_XcP[b TaU^[Vc VT\qp ST\ 

>[XTSTad]VbbRWT\P ]PRW k -, 8Qb) / B8I9M d]S k -1/R ?>9 b^fXT ST] ITVT[d]VT] STb >TbT[[bRWPUcbeTacaPVTb) 

;XT L\aTRW]d]V STb [Pdc >TbT[[bRWPUcbeTacaPV PdU LJ(;^[[Pa [PdcT]ST] <XVT]ZP_XcP[b TaU^[Vc' d]cTa <X]QTiXTWd]V 

STa VTb^]STac VTUsWacT] L\aTRW]d]VbSXUUTaT]i id\ ;TeXbT]ZPbbP\XccT[Zdab STb 9X[P]ibcXRWcPVTb) 
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;Ta OTXc_d]Zc' PQ fT[RWT\ SXT 8][TVTa P[b >TbT[[bRWPUcTa P]idbTWT] bX]S' QT\Xbbc bXRW ]PRW ST] ITVT[d]VT] STb 

>TbT[[bRWPUcbeTacaPVTb) 

-' 7[Uh^]N[^WPNW c^ MNW BX\]NW MN[ 4RUJWc 

3WPJKNW c^ MNW 4N]NRURP^WPNW PNVhg d *.1 DJ]c +% d *-1 3K\' + =394 

;XT 9MK ITbXST]cXP[ ,2 B> Wq[c id\ JcXRWcPV TX]T 9TcTX[XVd]V ]PRW k -1, 8Qb) , Ea) / B8>9 P] U^[VT]STa 

>TbT[[bRWPUc5  

9N\NUU\LQJO] 9N\NUU\LQJO]\& 4N]NRURP^WP\& INR]Y^WT] MN\ 

=JYR]JU QiQN 7[`N[K\ 

KLJ; # ;Pcd\ 

8eT]c^] 8c[P]cP 
<gRWP]VT 

-3)3,2 22'-3# .+)+3)-+-- 

<b WP]ST[c bXRW d\ TX]T \XccT[QPaT @]eTbcXcX^] X] @\\^QX[XT] VT\qp k -0 8Qb) 0 JPci - B8I9 X)M)\) k -1, 8Qb) , 

Ea) . B8>9) OfTRZ STa >TbT[[bRWPUc Xbc Tb' >ad]S d]S 9^ST] id TafTaQT]' d\ XW] \Xc TX]T\ 8_Pac\T]c(B^\_[Tg 

id QTQPdT] d]S id eTaZPdUT]) ;XT U^[VT]ST ;PabcT[[d]V T]cWq[c bq\c[XRWT @]U^a\PcX^]T] VT\qp k -0 8Qb) 0 

B8I9M) 

P& >ad]SbcsRZbVarpT RP) 12)+,1 \l 

Q& 8ac d]S CPVT 8_Pac\T]cP][PVT \Xc .++ 
N^W]d]VT] 

8c[P]cP' >T^aVXP 

R&  <afTaQbYPWa STb >ad]SbcsRZb -+-- 

S&  >TQqdST]dciU[qRWT %QTX =TacXVbcT[[d]V&  RP) .+)+,4 \l 

T&  CTTabcP]Sb`d^cT %QTX =TacXVbcT[[d]V& T]cUq[[c 

U&  Edcid]VbPdbUP[[T]cVT[c`d^cT T]cUq[[c 

V&  =aT\SUX]P]iXTad]Vb`d^cT PdU <QT]T STa 9TcTX[XVd]VbVTbT[[b) 02'-. # %C^P] c^ :^bc(VT_[P]c& 

W&  ITbc[PdUiTXcT] STa Edcid]VbeTacaqVT T]cUq[[c 

X&  VT_[P]cT 8]bRWPUUd]Vb( d]S ?TabcT[[d]VbZ^bcT]'  SPe^] 
8]bRWPUUd]VbZ^bcT] >ad]S d]S 9^ST] 

32),4, DX^) LJ; 

2)/20 DX^) LJ; 

Z&  fTbT]c[XRWT <aVTQ]XbbT STb NTacVdcPRWcT]b %e^\ ,/),+)-+--&5 

  JcXRWcPV +,),,)-+-/ %R^\_[TcTS& ,+/)1++ DX^) LJ; 

JcXRWcPV +,),,)-+-0 %bcPQX[XiTS& ,,. DX^)LJ; 

[&  TcfPXVT 9TbcP]Sb( d]S Ga^YTZcT]cfXRZ[d]Vb\Pp]PW\T] STaiTXc X] <]cfXRZ[d]V 

@]]TaWP[Q STa 4J[VR]]NU ^WM 4J[VR]]NUhZ^R_JUNW]N fTaST] SXT cqV[XRW eTaUsVQPaT] 9P]ZVdcWPQT] QTX STa 

:^\\TaiQP]Z X] ?rWT e^] <LI 0)0.,)-.-'30 %LJ; 0)344)1,-'41& %M^aYPWa K<LI -).3,' KLJ; -)142& 

PdbVTfXTbT]) 

;XT 8X[MN[^WPNW QTcaTUUT] =^aSTad]VT] VTVT]sQTa ST] B^\\P]SXcXbcT]) 
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;XT \XW\]RPNW CjLT\]NUU^WPNW bX]S VTQX[STc Usa B^bcT] STa APWaTbPQbRW[dbb_asUd]V b^fXT B^bcT] Usa SXT <abcT[[d]V 

STa JcTdTaTaZ[qad]VT]) 

;XT GN[KRWMURLQTNR]NW J^\ >RNON[^WPNW ^WM >NR\]^WPNW T]cWP[cT] X\ NTbT]c[XRWT] SXT ITRW]d]V Usa SXT 

MTa\Xcc[d]V STb BP_XcP[b \Xc K<LI ,/. %KLJ; ,0-& b^fXT MTafP[cd]VbaTRW]d]VT] \Xc K<LI ,./ %KLJ; ,-1&) 

;XT \XW\]RPNW GN[KRWMURLQTNR]NW T]cWP[cT] X\ NTbT]c[XRWT] SXT <X]iPW[d]VT] e^] 8][TVTa] PdU ]^RW ]XRWc 

TX]VTU^aSTacTb BP_XcP[ \Xc <LI /)+22)3.+'01 %LJ; /)./4)/,/'+3& %M^aYPWa K<LI ,)-02' KLJ; ,)/-.&)  

;Pb 7RPNWTJYR]JU QTX]WP[cTc \Xc <LI .,),//)1-.'+. %LJ; .-)321)+-+'++& ST] BP_XcP[P]cTX[ STa B^\\P]SXcXbcT] 

%<X][PVTZ^]c^ @ d]S <X][PVTZ^]c^ @@& d]S X] ?rWT e^] <LI 1+4)14+'41 %LJ; 1/.)030'++& SXT BP_XcP[asRZ[PVT 

b^fXT \Xc <LI .)3-3)30,'2+ %LJ; /)/++)134'3-& SPb ]XRWc aTP[XbXTacT <aVTQ]Xb'  SPe^] Pdb STa 

NqWad]Vbd\aTRW]d]V X] ?rWT e^] <LI (.0+)./+'4, P[b PdRW Pdb STa ETdQTfTacd]V X] ?rWT e^] <LI 

/),24),4-'1, %LJ; /)/++)134'3-&) ;Ta MTa[dbce^acaPV Qif) SPb aTP[XbXTacT <aVTQ]Xb STb >TbRWqUcbYPWaTb QTcaqVc 

<LI (.).,-)//,'4- %LJ; (.)0++)./+'3/& d]S bTcic bXRW Pdb ST\ B^bcT]e^aPdbQT[Pbcd]VbZ^]c^' PdU ST\ STa 

MTa[dbcP]cTX[ STa 8][TVTa X] ?rWT STb 8dbVPQTPdUbRW[PVb  d]S @]XcXP[Z^bcT] TaUPbbc fTaST] %<LI (.)+23)/1-'0/6 

LJ; (.)-0.)23-',4& d]S ST\ >TfX]]( d]S MTa[dbcZ^]c^' SPb ST] 8]cTX[ STa 8][TVTa P\ aTP[XbXTacT] <aVTQ]Xb %<LI 

(-..)424'.36 LJ; (-/1)003'10& QTX]WP[cTc' idbP\\T]) 

>T\qp k 2 STb >TbT[[bRWPUcbeTacaPVb STa @]eTbc\T]cVTbT[[bRWPUc e^\ ,1) Ad[X -+-, fXaS SXT OdbP\\T]bTcid]V STb 

<XVT]ZP_XcP[b fXT U^[Vc SPaVTbcT[[c5 

=sa YTST] B^\\P]SXcXbcT] fTaST] U^[VT]ST BP_XcP[Z^]cT] VTUsWac5 

,) <X][PVT]Z^]c^ @ %9TcaPV STa VTiTXRW]TcT] <X][PVT ^W]T 8dbVPQTPdUbRW[PV& 

-) <X][PVT]Z^]c^ @@ %9TcaPV STa PdbbcTWT]ST] <X][PVT& 

.) IsRZ[PVT]Z^]c^ %9TcaPV STb VT[TXbcTcT] 8dbVPQTPdUbRW[PVb& 

/) B^bcT]e^aPdbQT[Pbcd]VbZ^]c^ %MTa[dbcP]cTX[ STa 8][TVTa QXb ida ?rWT STa Jd\\T Pdb 8dbVPQT(

PdUbRW[PV d]S @]XcXP[Z^bcT]& 

0) >TfX]]( d]S MTa[dbcZ^]c^ %8dU SXTbT\ B^]c^ fTaST] SXT 8]cTX[T P] ST] aTP[XbXTacT] <aVTQ]XbbT] STa 

>TbT[[bRWPUc VTQdRWc& 

1) 8dbiPW[d]VbZ^]c^ %8dbiPW[d]VT] P] B^\\P]SXcXbcT] d]S Usa ITRW]d]V STb B^\\P]SXcXbcT] 

PQVTUsWacT JcTdTa]& 

Jq\c[XRWT B^]cT] bX]S d]eTaiX]b[XRW) 

;Pb VTiTXRW]TcT BP_XcP[ STa 9MK ITbXST]cXP[ ,2 B> QTcadV id\ JcXRWcPV .,),-)-+-- <LI .4)300)1,0'43 

%LJ; /-)0,+)+++'++&) ?XTae^] fdaST X\ >TbRWqUcbYPWa TX] 9TcaPV X] ?rWT e^] <LI .,),//)1-.'+. %LJ; 

.-)321)+-+'++& e^] ST] B^\\P]SXcXbcT] TX]QTiPW[c QTiXTWd]VbfTXbT TX]VTU^aSTac)  



8EC8>< . 

JTXcT 0 

;XT X\ ?P]ST[baTVXbcTa TX]VTcaPVT]T ?PUcbd\\T STb KaTdWP]SZ^\\P]SXcXbcT] QTcaqVc <LI 0)+++'++) ;XT 

TX]VTcaPVT]T ?PUcbd\\T fdaST id\ JcXRWcPV ]XRWc TX]QTiPW[c d]S Xbc VT\qp ST\ >TbT[[bRWPUcbeTacaPV ]XRWc 

eTa_U[XRWcT]S TX]idiPW[T]) 

>T[TXbcTcT OPW[d]VT] e^] B^\\P]SXcXbcT]' SXT ]XRWc TX]VTU^aSTac fdaST]' bX]S X] ?rWT e^] <LI /)+22)3.+'01 

%LJ; /)./4)/,/'+3& d]cTa ST] b^]bcXVT] MTaQX]S[XRWZTXcT] PdbVTfXTbT]) 

;XT X\ ?P]ST[baTVXbcTa TX]VTcaPVT]T ?PUcbd\\T STa >as]Sd]VbZ^\\P]SXcXbcX] 9MK @]cTa]PcX^]P[T @\\^QX[XT] 

JTaeXRT >\Q? QTcaqVc <LI ,)+++'++) ;XTbT fdaST e^\ >as]Sd]VbZ^\\P]SXcXbc X] -+-- VT[TXbcTc) 

;XT 9X[P]i fXaS SdaRW SXT MTa\rVT]bPdUbcT[[d]V id\ .,) ;TiT\QTa -+-- TaVq]ic) 



8EC8>< . 

JTXcT 1 

GN[ViPNW\J^O\]NUU^WP c^V ,*' 6NcNVKN[ +)++ WJLQ d *)* 3K\' * DJ]c , @[' * =394 

FD6 7FC 7FC 3W]NRU JV 
8XWM\_N[ViPN
W RW ! 

3'  GN[ViPNW\PNPNW\]hWMN 

;' 4N]NRURP^WPNW 

,) 8]cTX[T P] >TbT[[bRWPUcT]' SXT 
]da X] MTa\rVT]b( 

..)--3)0.+'++ .,),0.)14.'43 

  VTVT]bcq]ST k -1, 8Qb) - Ea) 
, B8>9 X]eTbcXTaT] 

     %SPe^] X] =aT\SfqWad]V&   .,),0.)14.'43 

-?6;0529;=882   ,*'*.,'/2,%21 41'0/# 

;' >RZ^RMR]h]\JWUJPNW 

,) 9P]ZVdcWPQT] 0)344)1,-'41 0)0.,)-.-'30 

     %SPe^] X] =aT\SfqWad]V&   0)0.,)-.-'30 

-?6;0529;=882 .'.,*'+,+%1. ,2',/# 

;;' DXW\]RPN 
GN[ViPNW\PNPNW\]hWMN 

,) 8]STaT -)-3,'.3 -),.3'4. +'*,1%2, 

D^VVN GN[ViPNW\PNPNW\]hWMN   ,/'/10')/.%0/ **,%/2! 

4' DLQ^UMNW 

;' GN[KRWMURLQTNR]NW J^\ 

,) P]STaT] >as]ST] (/)124)+30'-3 (/).31)4,1'1. 

     %SPe^] X] =aT\SfqWad]V& (/).31)4,1'1. 

-?6;0529;=882   &-',1/'2*/%/, (,.'04# 

;' CjLT\]NUU^WPNW (.,).30'+3 &+2'-+.%,. (+'+4# 

     %SPe^] X] =aT\SfqWad]V& (-4)/-0'.0 

D^VVN DLQ^UMNW   &-'-*/',-*%21 &*,%/2! 

5'  8XWM\_N[ViPNW ,-'-*2'2.,%21   ,+'+0)'0+,%01 *))%))! 

d\[PdUT]ST 8]cTX[T %JcsRZ& ,)+41 

8]cTX[fTac PdU VT[TXbcTcT <X][PVT %<LI& ,)+.1 

8]cTX[fTac PdU VT[TXbcTcT <X][PVT %LJ;& ,)+/2 

8]cTX[fTac PdU VT[TXbcTcT <X][PVT X) ?) e) KLJ; .+ .,)/+4 



8EC8>< . 

JTXcT 2 

.' 7[Uh^]N[^WPNW c^[ 9N`RWW& ^WM GN[U^\][NLQW^WP 

;XT \XW\]RPNW KN][RNKURLQNW 7[][hPN QTX]WP[cT] <acaqVT Pdb BdabSXUUTaT]iT] X] ?rWT e^] <LI 3-'3/ %LJ; 32'-.&) 

;XT GN[`JU]^WP\_N[Pj]^WP T]cWq[c SXT B^bcT] Usa SXT Z^[[TZcXeT MTa\rVT]beTafP[cd]V) 

;XT GN[`JQ[\]NUUNW_N[Pj]^WP QTcaXUUc SPb P]VTUP[[T]T MTafPWabcT[[T]T]cVT[c STa ?PdRZ 8dUWqdbTa CP\_T 

GaXePcQP]Z8>) 

;XT B[jO^WP\& ^WM GN[iOONW]URLQ^WP\TX\]NW QTX]WP[cT] SXT B^bcT] Usa SXT APWaTbPQbRW[dbb_asUd]V)  

;XT \XW\]RPNW 3^O`NWM^WPNW T]cWP[cT] X\ NTbT]c[XRWT] \Xc <LI -)43/)143'40 %LJ; .),/-)332'44& SXT 

@]XcXP[Z^bcT] VT\qp k 2 STa 8][PVTQTSX]Vd]VT])  

;Pb [NJUR\RN[]N 7[PNKWR\ MN\ 9N\LQhO]\SJQ[N\ QT[qdUc bXRW PdU <LI (.)-,2).+.',0 %LJ; (.).32)3-+'--&)  

/' HNR]N[N 7[Uh^]N[^WPNW 

GN[`NWM^WP\[NLQW^WP WJLQ d +- 3K\' * =3C4G  

;XT _Tabr][XRW WPUcT]ST >TbT[[bRWPUcTaX] STa 9MK ITbXST]cXP[ ,2 B>' SXT 9MK 9TcTX[XVd]Vb @M >\Q?' Xbc ]XRWc 

P\ BP_XcP[ STa >TbT[[bRWPUc QTcTX[XVc d]S ]X\\c b^\Xc PdRW ]XRWc P] STa <aVTQ]XbeTacTX[d]V STa >TbT[[bRWPUc cTX[) 

8] STa <aVTQ]XbeTacTX[d]V bX]S ]da SXT B^\\P]SXcXbcT] %9MK @]cTa]PcX^]P[T @\\^QX[XT] JTaeXRT >\Q? P[b 

>as]Sd]VbZ^\\P]SXcXbcX] b^fXT SXT 8][TVTa P[b fTXcTaT B^\\P]SXcXbcT] X]R[) STa sQTa ST] 

KaTdWP]SZ^\\P]SXcXbcT] PdUVT]^\\T]T] @]eTbc^aT]& QTcTX[XVc) 

          7FC 

,) ITP[XbXTacTb <aVTQ]Xb STb >TbRWqUcbYPWaTb (.)-,2).+.',0 

-) 9T[Pbcd]V PdU BP_XcP[Z^]cT] .)-,2).+.',0 

.) 9X[P]iVTfX]]*9X[P]ieTa[dbc + 



8EC8>< . 

JTXcT 3 

7W]`RLTU^WP\[NLQW^WP WJLQ d +- 3K\' + =3C4G 

       7FC 

;' HN[] MN\ 7RPNWTJYR]JU\ JV 4NPRWW MN\ 9N\LQhO]\SJQ[N\ *')+2'+*2%1, 

,) <]c]PW\T] Usa SPb M^aYPWa +'++ 

-) OfXbRWT]T]c]PW\T] +'++ 

.) DXccT[idU[dbb %]Tcc^& +'++ 

P& DXccT[idU[sbbT Pdb >TbT[[bRWPUcTaTX]caXccT] .+)1--)+3.',3 

Q& DXccT[PQU[sbbT fTVT] >TbT[[bRWPUcTaPdbcaXccT] +'++ 

/) ITP[XbXTacTb <aVTQ]Xb STb >TbRWqUcbYPWaTb ]PRW MTafT]Sd]VbaTRW]d]V (.)-,2).+.',0 

0) EXRWc aTP[XbXTacTb <aVTQ]Xb STb >TbRWqUcbYPWaTb 

P&   Pdb ETdQTfTacd]V /),24),4-'1, 

Q&  Pdb NqWad]Vbd\aTRW]d]V (./-)/13'2+ 

;;' HN[] MN\ 7RPNWTJYR]JU\ JV 7WMN MN\ 9N\LQhO]\SJQ[N\ ,+'+0)'0+,%00 

6J[\]NUU^WP MN[ =JYR]JUTXW]NW PNVhg CNPNU^WP RV 9N\NUU\LQJO]\_N[][JP WJLQ d +. 3K\' - 
=3C4G 

;Pb <XVT]ZP_XcP[ STa B^\\P]SXcXbcT] VT\qp ST] VTbT[[bRWPUcbeTacaPV[XRWT] ITVT[d]VT] %k -0 8Qb) / B8I9M& 

bcT[[c bXRW id\ 8QbRW[dbbbcXRWcPV fXT U^[Vc SPa5 

7FC 

<X][PVT]Z^]c^ @ d]S @@ .,),//)1-.'+. 

B^bcT]e^aPdbQT[Pbcd]VbZ^]c^ (.)+23)/1-'0/ 

IsRZ[PVT]Z^]c^ 1+4)14+'41 

>TfX]]( d]S MTa[dbcZ^]c^ (-..)424'.3 

NqWad]Vbd\aTRW]d]V (.0+)./+'4, 

ETdQTfTacd]V /),24),4-'1, 

D]JWM c^V ,*' 6NcNVKN[ +)++ ,+'+0)'0+,%00 
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JTXcT 4 

GN[PUNRLQNWMN fKN[\RLQ] MN[ UN]c]NW M[NR 9N\LQhO]\SJQ[N PNVhg d +. 3K\' , DJ]c + R' G' V' d *- 
DJ]c * =3C4G 

,*'*+'+)++ ,*'*+'+)+* 

<LI <LI 

NTac STb @]eTbc\T]ceTa\rVT]b .-)-2+)2-.'23 ,)+-4)-,4'3. 

NTac TX]Tb 8]cTX[b %LJ; .+)+++& QTi^VT] PdU SPb TX]VTiPW[cT BP_XcP[ .,)/+4 -2)03+ 

8]iPW[ STa d\[PdUT]ST] 8]cTX[T ,)+41 /- 

3KPN\LQUX\\NWN 9N\LQhO]N jKN[ 8RWJWcRW\][^VNW]N WJLQ d *)* 3K\' * @[' + =394  

@\ >TbRWqUcbYPWa fdaST] ZTX]T >TbRWqUcT PQVTbRW[^bbT]' SXT =X]P]iX]bcad\T]cT id\ >TVT]bcP]S WPccT]) 

3WcJQU MN[ ^VUJ^ONWMNW 3W]NRUN ^WM MN[ HN[] NRWN\ 3W]NRU\ WJLQ d *)* 3K\' * @[' , =394  

Od\ 9X[P]ibcXRWcPV QTcadV SXT 8]iPW[ STa d\[PdUT]ST] 8]cTX[T ,)+41) ;Ta ETcc^X]eT]cPafTac STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc QTcaqVc id\ .,) ;TiT\QTa -+-- <LI .-)-2+)2-.'23 %LJ; ./)/,4)40.'43&) ;Ta 

ETcc^X]eT]cPafTac YT 8]cTX[' STa YTfTX[b Usa TX]T VTiTXRW]TcT <X][PVT X] ?rWT e^] KLJ; .+ QTbcX\\c fXaS' QTcadV 

<LI -4)//2'11 %LJ; .,)/+4& %Ta\XccT[c ]PRW k ,13 B8>9&)  

3WPJKNW c^[ E[JW\YJ[NWc \X`RN c^[ 9N\JV]TX\]NWZ^X]N WJLQ d *)* 3K\' + @[' * & - =394 

;XT >TbP\cZ^bcT]`d^cT SasRZc SXT Jd\\T STa B^bcT] d]S >TQsWaT] %^W]T KaP]bPZcX^]bZ^bcT]& P[b Ga^iT]cbPci STb 

SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTacb X]]TaWP[Q TX]Tb >TbRWqUcbYPWaTb PdU <QT]T STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Pdb) JXT QTcadV +'2, # QTX [PdUT]ST] B^bcT] X] ?rWT e^] <LI -.-)132'+0) 

<X]\P[XVT B^bcT] %^W]T 8dbVPQTPdUbRW[PV& QTcadVT] X\ >TbRWqUcbYPWa -+-- <LI -).2.)0+2',,) 9Ti^VT] PdU ST] 

SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTac TaVXQc bXRW TX] Ga^iT]cbPci X] ?rWT e^] 2'-1#) ;PasQTa WX]Pdb fdaST STa 

8dbVPQTPdUbRW[PV X] ?rWT e^] X]bVTbP\c <LI 1+4)14+'41 TaW^QT]) 

;Ta STaXV^ >\Q? $ :^) B> P[b BP_XcP[eTafP[cd]VbVTbT[[bRWPUc %BM>& U[XTpc X\ >TbRWqUcbYPWa ZTX]T 

TaU^[VbPQWq]VXVT PQTa TX]T MTafP[cd]VbeTaVscd]V e^] ,'-0# STb SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTac id) ;XT 

Jd\\T P[[Ta [PdUT]ST] MTaVscd]VT]' SXT P] SXT BM>' SXT >TbT[[bRWPUcTa STa BM> ^STa STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc VTiPW[c fTaST]' ZP]] YqWa[XRW X]bVTbP\c QXb id ,'-2 # STa 9T\Tbbd]VbVad]S[PVT 

QTcaPVT]) 

@\ >TbRWqUcbYPWa fdaST] ZTX]T GPdbRWP[eTaVscd]VT] QTaTRW]Tc) 

;XT BM> TaWq[c ZTX]T IsRZeTaVscd]VT] STa Pdb STa >TbT[[bRWPUc P] SXT MTafPWabcT[[T d]S P] ;aXccT VT[TXbcTcT] 

MTaVscd]V d]S 8dUfP]SbTabcPccd]VT]) 



8EC8>< . 

JTXcT ,+ 

<b fdaST] STa >TbT[[bRWPUc ZTX]T 8dbVPQTPdU( d]S IsRZ]PW\TPQbRW[qVT Usa ST] <afTaQ d]S SXT IsRZ]PW\T e^] 

8]cTX[T] QTaTRW]Tc) ;XT >TbT[[bRWPUc bXTWc Vad]Sbqci[XRW VT\qp >TbT[[bRWPUcbeTacaPV e^\ ,1) Ad[X -+-, ZTX]T 

IsRZ]PW\T STa 8]cTX[T e^a) 

;XT BM> TaWq[c ]TQT] ST\ 8dbVPQTPdUbRW[PV e^] . # STa <X][PVT X] STa 9TXcaXccb_WPbT TX]T TX]\P[XVT MTaVscd]V 

X] ?rWT e^] QXb id 2'4/ # STa <X][PVT %@]XcXP[Z^bcT]& idisV[XRW 8dbVPQTPdUbRW[PV %SPaX] T]cWP[cT] 4'0 # 

MTacaXTQb_a^eXbX^]&) ;XTbT QTcadV Usa SPb >TbRWqUcbYPWa -+--' ]PRW 8QidV STa B^bcT] Usa SXT 8]cTX[beTa\Xcc[d]V 

e^] K<LI -)00-' K<LI /.-) 

;Ta _Tabr][XRW WPUcT]ST >TbT[[bRWPUcTa TaWq[c P[b <]cVT[c Usa bTX]T ?PUcd]VbsQTa]PW\T TX]T YqWa[XRWT MTaVscd]V 

e^] +'+- # STb SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTacb STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc X\ YTfTX[XVT] 

>TbRWqUcbYPWa) 

;XT BM> TaWq[c idbqci[XRW TX]T TaU^[VbPQWq]VXVT MTaVscd]V X] ?rWT e^] -4'20 # P[[Ta 8dbiPW[d]VT] Pdb 

>TfX]]T] b^fTXc SXT 8][TVTa XWaT <X][PVT] idasRZ TaWP[cT] WPQT] idisV[XRW TX]Ta SdaRWbRW]Xcc[XRWT] YqWa[XRWT] 

MTaiX]bd]V X] ?rWT e^] 1 #)  

;XT YqWa[XRWT MTaVscd]V Usa SXT MTafPWabcT[[T QTcaqVc +'+40- # STb SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTacb STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc X\ YTfTX[XVT] >TbRWqUcbYPWa)  

3WPJKNW c^[ ?R]J[KNR]N[_N[Pj]^WP MN[ =G9 #d *)* 3K\' , =394$ 

7FC 

>TbP\cbd\\T STa X\ PQVT[PdUT]T] >TbRWqUcbYPWa VTiPW[cT] 
MTaVscd]VT] P] DXcPaQTXcTa 

-)++/)300'1. 

SPe^] UTbcT MTaVscd]V -)++/)300'1. 

SPe^] ePaXPQ[T MTaVscd]V +'++ 

>TbP\cbd\\T STa X\ PQVT[PdUT]T] >TbRWqUcbYPWa VTiPW[cT] 
MTaVscd]VT] P] IXbZcPZTa 

.2.)143'12 

SPe^] UTbcT MTaVscd]V .2.)143'12 

SPe^] ePaXPQ[T MTaVscd]V +'++ 

;XT BM> \Xc -+ DXcPaQTXcTa] %JcP]S id\ APWaTbT]ST -+& d]S . >TbRWqUcbUsWaTa] eTafP[cTc X\ >TbRWqUcbYPWa 

X]bVTbP\c .0 8@=) 

;XT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc QTbRWqUcXVc ZTX]T 8aQTXc]TW\Ta) 



8EC8>< . 

JTXcT ,, 

B[XcNW]^JUN[ 3W]NRU MN[ \LQ`N[ URZ^RMRN[KJ[NW GN[ViPNW\PNPNW\]hWMN WJLQ d ,)) 3K\' * @[' * 
=394 

>T\) 8ac) , 8Qb) 0 STa ;<C<>@<IK<E M<IFI;ELE> %<L& Ea) -.,*-+,. ;<I BFDD@JJ@FE e^\ 

,4),-)-+,- %!8@=D(MF& QTiXTWc bXRW SXT <a\Xcc[d]V e^] bRWfTa [X`dXSXTaQPaT] MTa\rVT]bVTVT]bcq]ST PdU Usa 

QTbcX\\cT X[[X`dXST MTa\rVT]bVTVT]bcq]ST STb 8@= QTX ST]T] QTb^]STaT ITVT[d]VT] QTbcTWT] %i)9) !bXST 

_^RZTcb!(ITVT[d]VT]' SXT X] ;TdcbRW[P]S VTbTci[XRW ]XRWc id[qbbXV bX]S&) ;XT HdP[XUXiXTad]V P[b ]XRWc ZdaiUaXbcXV 

[X`dXSXTaQPaTa MTa\rVT]bVTVT]bcP]S VT]sVc Usa SXT 9TasRZbXRWcXVd]V P[b bRWfTa [X`dXSXTaQPaTa 

MTa\rVT]bVTVT]bcP]S ]XRWc) ;Ta _a^iT]cdP[T 8]cTX[ STa bRWfTa [X`dXSXTaQPaT] MTa\rVT]bVTVT]bcq]ST STb 8@= STb 

>TbRWqUcbYPWaTb QTcaqVc +'++ #) 

3WPJKNW c^ WN^NW CNPNU^WPNW c^V >RZ^RMR]h]\VJWJPNVNW] WJLQ d ,)) 3K\' * @[' + =394 

@\ >TbRWqUcbYPWa fdaST] ZTX]T ]TdT] ITVT[d]VT] id\ CX`dXSXcqcb\P]PVT\T]c Usa SXT @]eTbc\T]cVTbT[[bRWPUc 

VTca^UUT]) 

3WPJKNW c^V CR\RTXY[XORU ^WM CR\RTXVJWJPNVNW]\b\]NV WJLQ d ,)) 3K\' * @[' , =394 

;Pb IXbXZ^\P]PVT\T]cbhbcT\ Usa SXT @]eTbc\T]cVTbT[[bRWPUc d\UPbbc SXT U^ac[PdUT]ST <aUPbbd]V' DTbbd]V' 

JcTdTad]V d]S oQTafPRWd]V STa fTbT]c[XRWT] IXbXZT]) NTbT]c[XRWT IXbXZT]' ST]T] SXT @]eTbc\T]cVTbT[[bRWPUc 

PdbVTbTcic Xbc' bX]S CX`dXSXcqcbaXbXZT]' NTacq]STad]VbaXbXZT]' >TVT]_PacTXaXbXZT] b^fXT ^_TaPcX^]T[[T IXbXZT]) Oda 

JcTdTad]V STa IXbXZT] fXaS TX] ST\ IXbXZ^_a^UX[ STa @]eTbc\T]cVTbT[[bRWPUc PSq`dPcTb CX\XcbhbcT\ TX]VTaXRWcTc 

d]S [PdUT]S sQTafPRWc) <X] MTaUPWaT] ida =asWTaZT]]d]V e^] IXbXZT] fXaS e^aVTWP[cT]) 

3WPJKNW c^ eWMN[^WP MN\ VJaRVJUNW FVOJWP\ MN\ >N_N[JPN\ WJLQ d ,)) 3K\' + @[' * =394 

;XT STaXV^ >\Q? $ :^) B> P[b BP_XcP[eTafP[cd]VbVTbT[[bRWPUc STa @]eTbc\T]cVTbT[[bRWPUc TafPacTc' SPbb STa ]PRW 

ST] VTbTci[XRW e^aVTbRWaXTQT]T] DTcW^ST] %9adcc^(DTcW^ST d]S :^\\Xc\T]c(DTcW^ST& QTaTRW]TcT CTeTaPVT STb 

8@= XWaT] ETcc^X]eT]cPafTac d\ \PgX\P[ SPb -'0(UPRWT sQTabcTXVc) 

@\ >TbRWqUcbYPWa fdaST PdU <QT]T STa @]eTbc\T]cVTbT[[bRWPUc ZTX] CTeTaPVT TX]VTbTcic) 

0'  DXW\]RPN 3WPJKNW 

;Ta KqcXVZTXcbQTaXRWc VT\qp k ,+, 8Qb) , JPci - B8>9 Xbc 9TbcP]ScTX[ STb CPVTQTaXRWcb) 

@\ >TbRWqUcbYPWa bX]S ZTX]T fTbT]c[XRWT] m]STad]VT] X] JX]]T STb k ,+, 8Qb) . Ea) . B8>9 WX]bXRWc[XRW STa X] 

ST] VTbTci[XRW e^aVTbRWaXTQT]T] <\XbbX^]bS^Zd\T]cT] ida MTaUsVd]V VTbcT[[cT] @]U^a\PcX^]T] TX]VTcaTcT]) 

;XT MTafPWabcT[[T WPUcTc VTVT]sQTa STa @]eTbc\T]cVTbT[[bRWPUc ^STa VTVT]sQTa ST] 8][TVTa] Usa SPb 

8QWP]ST]Z^\\T] TX]Tb eTafPWacT] =X]P]iX]bcad\T]cTb X\ JX]]T STb k 3, 8QbPci , Ea) , B8>9 
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JTXcT ,- 

%=X]P]iX]bcad\T]c& SdaRW SXT MTafPWabcT[[T ^STa SdaRW TX]T] L]cTaeTafPWaTa' ST\ SXT MTafPWad]V e^] 

=X]P]iX]bcad\T]cT] ]PRW k 3- 8QbPci , B8>9 sQTacaPVT] fdaST) ;XT MTafPWabcT[[T WPUcTc PdRW VTVT]sQTa STa 

>TbT[[bRWPUc ^STa ST] 8][TVTa] Usa bq\c[XRWT b^]bcXVT] MTa[dbcT' SXT SXTbT SPSdaRW Ta[TXST]' SPbb SXT MTafPWabcT[[T 

UPWa[qbbXV ^STa e^abqci[XRW XWaT MTa_U[XRWcd]VT] ]PRW ST] M^abRWaXUcT] STb B8>9 ]XRWc TaUs[[c)  

3WPJKNW c^[ @JLQQJU]RPTNR] #7F GN[X[MW^WP #7F$ +)+)(1.+ MN\ 7^[XYhR\LQNW BJ[UJVNW]\ ^WM 
CJ]N\ _XW *1' <^WR +)+)$ 

;XT SXTbT\ =X]P]i_a^SdZc idVad]ST [XTVT]ST] @]eTbcXcX^]T] QTasRZbXRWcXVT] ]XRWc SXT <L(BaXcTaXT] Usa rZ^[^VXbRW 

]PRWWP[cXVT NXacbRWPUcbPZcXeXcqcT]) 

9N\LQhO]\OjQ[^WP 

;XT >TbT[[bRWPUc fXaS SdaRW SXT B^\_[T\T]cqaX] 9MK 9TcTX[XVd]Vb @M >\Q? eTacaTcT]) ;XT B^\_[T\T]cqaX] WPc 

XWaT] JXci X] Ds]RWT]) ;Pb JcP\\ZP_XcP[ STa B^\_[T\T]cqaX] QTcaqVc <LI -0)+++'++) JXT WPc ZTX]T <X][PVT id 

[TXbcT] d]S Xbc P\ BP_XcP[ STa >TbT[[bRWPUc ]XRWc QTcTX[XVc)  

Od >TbRWqUcbUsWaTa] STa 9MK 9TcTX[XVd]Vb @M >\Q? fPaT] X\ >TbRWqUcbYPWa QTbcT[[c5 

=aPd >PQaXT[T ?dW\P]]' BPdUUaPd' Ds]RWT] b^fXT 

?Taa :WaXbcXP] =aXTSaXRW ;saa' BPdU\P]]' Ds]RWT] %QXb .,)+,)-+-.&) 

?Taa DPacX] IdS^[U Jc^p' Ds]RWT] %PQ +,)+-)-+-.& 

;XT >TbRWqUcbUsWaTa fPaT] VT\TX]bP\ eTacaTcd]VbQTaTRWcXVc d]S e^] ST] 9TbRWaq]Zd]VT] STb k ,3, 9>9 QTUaTXc)  

?R]J[KNR]N[ 

;XT >TbT[[bRWPUc WPc X\ 9TaXRWcbYPWa d]S id\ JcXRWcPV ZTX]T TXVT]T] DXcPaQTXcTa QTbRWqUcXVc) 
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JTXcT ,. 

Ds]RWT]' ,-)+1)-+-. 

9MK 9TcTX[XVd]Vb @M >\Q? 

>PQaXT[T ?dW\P]]   DPacX] Jc^p 

>TbRWqUcbUsWaTaX]   >TbRWqUcbUsWaTa 
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4GE C7D;67@E;3> FD3 *0 9?4: " 5A'  
97D5:>ADD7@7 ;@G7DE?7@E =9 

CPVTQTaXRWc id\ .,),-)-+-- 

*' 9[^WMUJPNW MN[ 9N\NUU\LQJO] 

;XT 9MK ITbXST]cXP[ LJ8 ,2 >\Q? $ :^) >TbRW[^bbT]T @]eTbc\T]c B> %@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc& Xbc 

TX] VTbRW[^bbT]Ta GdQ[XZd\b(8@= X\ JX]]T STb BP_XcP[P][PVTVTbTciQdRWTb %B8>9&) >TVT]bcP]S STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Xbc PdbbRW[XTp[XRW SXT 8][PVT d]S MTafP[cd]V XWaTa DXccT[ ]PRW STa X] ST] 

8][PVTQTSX]Vd]VT] UTbcVT[TVcT] 8][PVTbcaPcTVXT ida VT\TX]bRWPUc[XRWT] BP_XcP[P][PVT ]PRW ST] kk -1, QXb -2- 

B8>9 id\ EdciT] XWaTa 8][TVTa) Od\ 9X[P]ibcXRWcPV WPQT] 03, 8][TVTa TX] B^\\P]SXcZP_XcP[ e^] KLJ; 

/-)0,- VTiTXRW]Tc) 

+' Eh]RPTNR]\KN[RLQ] 

;XT ;PabcT[[d]V STa ?Pd_cP][PVTaXbXZT] TaU^[Vc d]cTa ST\ 9TaTXRW IXbXZ^(:WP]RT] 9TaXRWc) 

Eh]RPTNR] MN[ =JYR]JU_N[`JU]^WP\PN\NUU\LQJO] 

;XT P\ .+) Ad]X -+-, VTVas]STcT d]S P\ 0) Ad[X -+-, X]b ?P]ST[baTVXbcTa STb 8\cbVTaXRWcb Ds]RWT] d]cTa STa 

?I8 ,,//0. TX]VTcaPVT]T @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc WPc \Xc ST\ @]ZaPUccaTcT] STb 9TbcT[[d]VbeTacaPVTb 

e^\ ,1) Ad[X -+-, SXT STaXV^ >\Q? $ :^) B> P[b TgcTa]T BP_XcP[eTafP[cd]VbVTbT[[bRWPUc %BM>& \Xc ST\ 

G^acU^[X^\P]PVT\T]c d]S ST\ IXbXZ^\P]PVT\T]c Usa SXT ;PdTa STa @]eTbc\T]cVTbT[[bRWPUc QTPdUcaPVc) ;XT 

MTacaXTQbid[Pbbd]V SdaRW SXT 9d]STbP]bcP[c Usa =X]P]iSXT]bc[TXbcd]VbPdUbXRWc %9P=X]& TaU^[VcT P\ ,) E^eT\QTa 

-+-,) 

;XT TgcTa]T BM> WPc SXT B^]iT_cX^] d]S @\_[T\T]cXTad]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc P[b 

VTbRW[^bbT]Ta GdQ[XZd\b(8@= b^fXT SXT TaU^aSTa[XRWT] ;^Zd\T]cT TabcT[[c' PdRW YT]T SXT X\ IPW\T] e^] 

>T]TW\XVd]Vb( d]S 8]iTXVTeTaUPWaT] TaU^aSTa[XRW fPaT]) ;XT BM> WPc UTa]Ta P[b MTafPWabcT[[T SXT ?PdRZ 

8dUWqdbTa CP\_T GaXePcQP]Z 8> PdbVTfqW[c d]S TX]T] MTafPWabcT[[T]eTacaPV PQVTbRW[^bbT])  

;XT KqcXVZTXc STa BM> d\UPbbcT PdpTaST\ SXT P[[VT\TX]T MTafP[cd]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc' fXT 

SXT 9dRWUsWad]V d]S SXT M^aQTaTXcd]V ida 8dUbcT[[d]V TX]Tb APWaTbPQbRW[dbbTb) Odbqci[XRW sQTa]PW\ SXT BM> 

SXT [PdUT]ST CX`dXSXcqcbbcTdTad]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc) ;XT IXbXZT] fdaST] SdaRW SXT BM> 

U^ac[PdUT]S QT^QPRWcTc d]S QTfTacTc) 

<X]XVT PS\X]XbcaPcXeT KqcXVZTXcT] fXT i) 9) 8][TVTaQTcaTdd]V' >T[SfqbRWT_aqeT]cX^] d]S :^\_[XP]RT WPc SXT 

BM> PdbVT[PVTac) ;XT ?PUcd]V STa BM> aXRWcTc bXRW ]PRW ST] VTbTci[XRWT] M^abRWaXUcT]) JXT Xbc QTaTRWcXVc' SXT 

MTafP[cd]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Pdb fXRWcXVT\ >ad]S d]cTa <X]WP[cd]V TX]Ta Bs]SXVd]VbUaXbc 

e^] \X]STbcT]b bTRWb D^]PcT] id Zs]SXVT]) ;XT 9TZP]]c\PRWd]V STa Bs]SXVd]V \dbb X\ 9d]STbP]iTXVTa d]S 

SPasQTa WX]Pdb X\ APWaTbQTaXRWc TaU^[VT]) 
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JTXcT - 

NTXcTaWX] fdaST SXT 8dU]PW\T e^] >TbT[[bRWPUcTa] P[b B^\\P]SXcXbcT] SdaRWVTUsWac) ;XT [PdUT]ST 9TcaTdd]V 

STa 8][TVTa WPc SXT BM> TQT]UP[[b sQTa]^\\T] d]S SdaRWVTUsWac) 

;XT BM> TaWq[c X] STa 9TXcaXccb_WPbT TX]T TX]\P[XVT MTaVscd]V X] ?rWT e^] 2'4/ # STa <X][PVT] idisV[XRW 

8dbVPQTPdUbRW[PV %SPaX] T]cWP[cT] 4'0 # MTacaXTQb_a^eXbX^]&) Odbqci[XRW TaWq[c SXT BM> TX]T YqWa[XRWT 

MTafP[cd]VbeTaVscd]V QXb ida ?rWT e^] ,'-0 # STb SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTacTb STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc X\ YTfTX[XVT] >TbRWqUcbYPWa %9T\Tbbd]VbVad]S[PVT&) 8dpTaST\ TaWq[c SXT 

BM> idbqci[XRW TX]T TaU^[VbPQWq]VXVT MTaVscd]V X] ?rWT e^] -4'20 # P[[Ta 8dbiPW[d]VT] Pdb >TfX]]T] b^fTXc 

SXT 8][TVTa XWaT <X][PVT] idasRZ TaWP[cT] WPQT] idisV[XRW TX]Ta SdaRWbRW]Xcc[XRWT] YqWa[XRWT] MTaiX]bd]V X] ?rWT 

e^] 1#)  

;Ta MTaZPdUb_a^b_TZc e^\ .+) JT_cT\QTa -+-, fdaST P\ ,.)JT_cT\QTa -+-- VT\) k .,1 @M d]S M B>89 

PZcdP[XbXTac' STa 9d]STbP]bcP[c Usa =X]P]iSXT]bc[TXbcd]VbPdUbXRWc \XcVTcTX[c d]S P[b 8ZcdP[XbXTad]V id\ Ga^b_TZc 

eTarUUT]c[XRWc)  ?X]cTaVad]S STb EPRWcaPVb fPa SXT 8ZcdP[XbXTad]V STa fTbT]c[XRWT] 8][TVTa( @]U^a\PcX^]T] %f8X& 

SPcXTaT]S e^\ .+)+3)-+-- 

fKN[\RLQ] jKN[ MRN 3WUJPNcRNUN ^WM 3WUJPNYXUR]RT MN[ ;W_N\]VNW]TXVVJWMR]PN\NUU\LQJO] 

;XT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc eTaU^[Vc \Xc STa X] ST] 8][PVTQTSX]Vd]VT] UTbcVT[TVcT] 8][PVT_^[XcXZ d]S 

8][PVTbcaPcTVXT SPb OXT[' 8]cTX[T e^] \X]STbcT]b ifTX Ga^YTZcT]cfXRZ[d]VbVTbT[[bRWPUcT] %PdRW A^X]c(MT]cdaTb& 

\Xc TX]T\ LJ(P\TaXZP]XbRWT] Ga^YTZcT]cfXRZ[Ta P[b A^X]c(MT]cdaT GPac]Ta \Xc ST\ JXci X] ST] MTaTX]XVcT] JcPPcT] 

e^] 8\TaXZP id TafTaQT]' SXT YTfTX[b TX]Tb ^STa \TWaTaT d]QTQPdcT Qif) \Xc 8[cQTbcP]S QTQPdcT >ad]SbcsRZT 

TafTaQT] d]S SPaPdU 8_Pac\T]cP][PVT] %Dd[cX(=P\X[h ITbXST]cXP[& QPdT]' eTa\XTcT] d]S eTaZPdUT]) ;XTbT 

9TcTX[XVd]VT] b^[[T] P[b JcaPcTVXT ST] <afTaQ d]S ST] P]bRW[XTpT]ST] MTaZPdU STa 9TcTX[XVd]V P] STa YTfTX[XVT] 

Ga^YTZcT]cfXRZ[d]VbVTbT[[bRWPUc ]PRW ST\ 9Pd d]S STa MTa\XTcd]V STa Dd[cX(=P\X[h ITbXST]cXP[ 

8_Pac\T]cP][PVT] %<gXc& WPQT]) ;Ta YTfTX[XVT <gXc fXaS ]PRW TcfP SaTX QXb eXTa APWaT] PQ <afTaQ STa YTfTX[XVT] 

Ga^YTZcVad]SbcsRZT SdaRW SXT YTfTX[XVT Ga^YTZcT]cfXRZ[d]VbVTbT[[bRWPUc P]VTbcaTQc) ;XT YTfTX[XVT 9TcTX[XVd]V 

ZP]] PdRW X] =^a\ TX]Ta DX]STaWTXcbQTcTX[XVd]V TaU^[VT]) ;XT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc ZP]] 

VTVTQT]T]UP[[b PdRW [X`dXST MTa\rVT]bVTVT]bcq]ST X\ JX]]T STb k ,40 B8>9 TafTaQT])  

?XTaUsa X]eTbcXTac SXT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc \X]STbcT]b 3+# STb BP_XcP[b X] Usa SXT VT_[P]cT] Ga^YTZcT 

TX]idaXRWcT]ST d]S ]PRW ST] 8][PVTQTSX]Vd]VT] id[qbbXVT Ga^YTZcT]cfXRZ[d]VbVTbT[[bRWPUcT])  

;XT >T]TW\XVd]V e^] STa 9PUX] [PV id\ ,) E^eT\QTa -+-, e^a' SXT G[PciXTad]Vb_WPbT WPc X] -+-, QTV^]]T] d]S 

fdaST X] -+-- U^acVTbTcic)  

;XT 9TcTX[XVd]V P] STa Ga^YTZcT]cfXRZ[d]VbVTbT[[bRWPUc Usa !9MK 8eT]c^] <gRWP]VT AM' CCG ! fdaST P\ 

-4)+3)-+-- Taf^aQT]) EPRW 8QbRW[dbb STa e^[[bcq]SXVT] @]eTbcXcX^] fXaS STa BP_XcP[P]cTX[ 22'-2 # QTcaPVT]) 

;Pb 8][PVTiXT[ STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc QTbcTWc X] STa ITP[XbXTad]V TX]Tb ]PRWWP[cXVT] 

NTacidfPRWbTb SdaRW MTaqdpTad]V STb >ad]SQTbXciTb ]PRW =TacXVbcT[[d]V STb 9Pdb d]S STa e^[[bcq]SXVT] 

MTa\XTcd]V STa 8_Pac\T]cP][PVT)  
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fKN[\RLQ] jKN[ MRN 3WUJPNPN\LQhO]N ^WM MJ\ BX[]OXURX 

@\ >TbRWqUcbYPWa [TXbcTcT SXT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc _[P]VT\qp Usa SXT P]VTQd]ST]T 9TcTX[XVd]V 

<X]iPW[d]VT] e^] X]bVTbP\c KLJ; -3)3,2) Od\ JcXRWcPV QTbcTWT] WXTaPdU ZTX]T fTXcTaT] 

<X]iPW[d]VbeTa_U[XRWcd]VT]) 

,' CR\RTX&(5QJWLNWKN[RLQ] 

;XT NXacbRWPUcb[PVT X] ST] LJ8 " fXT PdRW d)P) X] <da^_P " fPa X] -+-- e^a P[[T\ SdaRW W^WT @]U[PcX^]baPcT]' 

P]WP[cT]ST CXTUTaZTccT]_a^Q[T\T b^fXT bcPaZ VTbcXTVT]T I^Wbc^UU( d]S <]TaVXT_aTXbT VT_aqVc) L\ SXT @]U[PcX^] 

TX]idSq\\T]' WPQT] SXT LJ(E^cT]QP]Z %!=<;!& d]S SXT Tda^_qXbRWT OT]caP[QP]Z SXT CTXciX]bT] SaPbcXbRW TaWrWc) 

;daRW SXT WrWTaT] =aT\SZP_XcP[Z^bcT] d]S SXT L]bXRWTaWTXc STa fTXcTaT] <]cfXRZ[d]V Xbc STa @\\^QX[XT](

KaP]bPZcX^]b\PaZc X] ST] LJ8 PQ J_qcb^\\Ta [TcicT] APWaTb UPbc id\ <a[XTVT] VTZ^\\T] d]S QXb[P]V Tabc fXTSTa 

aT[PcXe irVTa[XRW P]VT[PdUT])  

9TX ST] eTafP[cTcT] 8@= X\ 9TaTXRW 8_Pac\T]cP][PVT] X] LJ8 ZP\ Tb X\ [TcicT] APWa id iTXc[XRWT] 

MTairVTad]VT] QTX\ MTaZPdU e^] P]VTQd]ST]T] @]eTbcXcX^]T]) ATS^RW UsWacT SXTb id TX]Ta [TSXV[XRW iTXc[XRWT] 

MTairVTad]V d]S id ZTX]T\ 8dbUP[[aXbXZ^)  

<QT]b^ b_XTVT[c bXRW SXT DPaZcT]cfXRZ[d]V X] ST] Usa SXTbT 8][PVT] YqWa[XRW TgcTa] X] 8dUcaPV VTVTQT]T] 

NTacVdcPRWcT] X] bX]ZT]ST] >dcPRWcT]fTacT fXTSTa) ;TaiTXc VTWc SXT >TbRWqUcbUsWad]V SPe^] Pdb' SPbb SXTbTa 

NTacasRZVP]V cTX[fTXbT fXTSTa PdUVTW^[c fXaS)  

;XT <]cfXRZ[d]V STb BaXTVTb X] STa LZaPX]T d]S STbbT] 8dbfXaZd]VT] fTaST] TQT]UP[[b sQTafPRWc) ETQT] ST] 

Wd\P]XcqaT] 8dbfXaZd]VT] WPc STa BaXTV X] <da^_P PdRW SXT NT[c\qaZcT TabRWsccTac) 8dU STa >ad]S[PVT STa 

STaiTXc eTaUsVQPaT] @]U^a\PcX^]T] TafPacT] fXa ZTX]T bXV]XUXZP]cT] SXaTZcT] ^STa X]SXaTZcT] 8dbfXaZd]VT] PdU 

SXT =^]SbVTbT[[bRWPUc) ATS^RW Zr]]T] X]SXaTZcT 8dbfXaZd]VT] fXT QTXb_XT[bfTXbT SdaRW ST] 9TidV e^] 

I^Wbc^UUT] Pdb Idbb[P]S ^STa STa LZaPX]T fTXcTaWX] ]XRWc PdbVTbRW[^bbT] fTaST]) 

;XT PZcdT[[T JXcdPcX^] Q[TXQc e^[PcX[ d]S d]e^aWTabTWQPa) 9XbWTa bX]S ZTX]T QaTXcTaT] VaPeXTaT]STaT] d]S 

[q]VTaUaXbcXVT] ]TVPcXeT] 8dbfXaZd]VT] PdU SXT e^] STa STaXV^ eTafP[cTcT] =^]SbVTbT[[bRWPUcT] PQbTWQPa) 

;TcPX[[XTacT @]U^a\PcX^]T] sQTa SXT 8dbfXaZd]VT] STa :^a^]P(GP]ST\XT b^fXT STb BaXTVTb X] STa LZaPX]T d]S 

STaT] 8dbfXaZd]VT] PdU SXT OXT[U^]Sb fTaST] ST] 8][TVTa] [PdUT]S SdaRW SXT 9TaXRWcTabcPccd]V STb 

G^acU^[X^\P]PVT\T]cb ida MTaUsVd]V VTbcT[[c) 

@\ >TbRWqUcbYPWa fdaST] P[[T X] G[PciXTad]V QTUX]S[XRWT] =^]SbVTbT[[bRWPUcT] PdU STaT] 9TXcaPV ida EPRWWP[cXVZTXc 

VT\qp ST] Tda^_qXbRWT] 8]U^aSTad]VT] sQTa_asUc) 9TX ST] ITbXST]cXP[U^]Sb VT]sVT] SXT 8dbfPW[ZaXcTaXT] STa 

@]eTbcXcX^]T] ]XRWc ST] <L(BaXcTaXT] Usa rZ^[^VXbRW ]PRWWP[cXVT NXacbRWPUcbPZcXeXcqcT] VT\qp STa MTa^aS]d]V 

%<L& -+,4*-+33) 9TX ST] 9TbcP]SbU^]Sb fdaST] SXTbT 8dbfPW[ZaXcTaXT] QTaTXcb cTX[fTXbT P]VTfT]STc) 

;XT STaXV^ >\Q? $ :^) B> eTaUsVc P[b BP_XcP[eTafP[cd]VbVTbT[[bRWPUc d]S eTaP]cf^ac[XRWT >TbT[[bRWPUc Usa SXT 

Z^[[TZcXeT MTa\rVT]beTafP[cd]V VT\qp ST] M^aVPQT] STb B8>9 d]S STa B8DPIXbZ %DX]STbcP]U^aSTad]VT] 

P] SPb IXbXZ^\P]PVT\T]c Usa BP_XcP[eTafP[cd]VbVTbT[[bRWPUcT]& sQTa TX]T] _Ta\P]T]cT]' Ud]ZcX^]P[ d]S 

WXTaPaRWXbRW d]PQWq]VXVT] 9TaTXRW IXbXZ^\P]PVT\T]c) ;XT ^aVP]XbPc^aXbRWT] 8Q[qdUT SXTbTb 9TaTXRWTb bX]S X\ 

IXbXZ^\P]PVT\T]cWP]SQdRW STa STaXV^ >\Q? $ :^) B> S^Zd\T]cXTac)  
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JTXcT / 

@\ IPW\T] STb d]cTa]TW\TaXbRWT] ?P]ST[]b Qif) ST\ MTaU^[VT] e^] d]cTa]TW\TaXbRWT] :WP]RT] fTaST] 

U^acfqWaT]S PdRW d]cTa]TW\TaXbRWT IXbXZT] TX]VTVP]VT]) ;Pb IXbXZ^\P]PVT\T]cbhbcT\ STa 

BP_XcP[eTafP[cd]VbVTbT[[bRWPUc WPc SPb OXT[' IXbXZT] STb 8@= bhbcT\PcXbRW id TaUPbbT]' QTfTacT]' sQTafPRWT] d]S 

id bcTdTa]) ?XTaid WPc SXT >TbT[[bRWPUc SXT Usa bXRW d]S YTST] e^] XWaT] eTafP[cTcT] 8@= aT[TeP]cT] IXbXZT] b^fXT 

SXT 8ac d]S NTXbT STb L\VP]Vb \Xc SXTbT] IXbXZT] X] TX]T\ IXbXZ^ZPcP[^V TaUPbbc) 

CR\RTX\][J]NPRN 

;XT IXbXZ^bcaPcTVXT fXaS Pdb STa >TbRWqUcbbcaPcTVXT PQVT[TXcTc) ;XT MTaP]cf^acd]V Usa SXT =Tbc[TVd]V STa 

>TbRWqUcb( d]S IXbXZ^bcaPcTVXT fXaS e^] STa >TbRWqUcb[TXcd]V STa STaXV^ >\Q? $ :^) B> fPWaVT]^\\T]6 bXT 

fXaS ]XRWc ST[TVXTac) 

;XT ?Pd_cPZcXeXcqc STa STaXV^ >\Q? $ :^) B> [XTVc X] STa B^]iT_cX^] e^] 9TcTX[XVd]VbP]VTQ^cT]' STaT] 

[PdUT]STa MTafP[cd]V b^fXT ST\ G^acU^[X^(' CX`dXSXcqcb( d]S IXbXZ^\P]PVT\T]c) STaXV^ >\Q? $ :^) B> eTaUsVc 

sQTa TX]T SXeTabXUXiXTacT Ga^SdZc_P[TccT' SXT bXRW PdU Us]U B^\_TcT]iQTaTXRWT TabcaTRZc5 

� @\\^QX[XT] P[b BP_XcP[P][PVT %X]bQTb^]STaT ;TdcbRW[P]S d]S LJ8& 

� ITVT]TaPcXeT <]TaVXTTaiTdVd]V * nGG(Ga^YTZcT P[b BP_XcP[P][PVT 

� L]cTa]TW\T]bQTcTX[XVd]VT] P[b BP_XcP[P][PVT 

� 9TcTX[XVd]VT] X] ;PRW(*G^acU^[X^U^]Sb P[b BP_XcP[P][PVT 

� L]\XccT[QPaT d]S \XccT[QPaT %sQTa OXT[U^]Sb X] JX]]T STa e^abcTWT]ST] B^\_TcT]iQTaTXRWT& @]eTbcXcX^] 

X] 8]cTX[T P] QrabT]]^cXTacT] >TbT[[bRWPUcT] b^fXT P]STaT] NTac_P_XTaT] X\ JX]]T STb k ,4. B8>9 id\ 

OfTRZ STa CX`dXSXcqcbP][PVT 

;Ta =^Zdb STa STaXV^ >\Q? $ :^) B> Xbc WXTaQTX PdU SXT B^]iT_cX^] bcadZcdaXTacTa Ga^SdZcT VTaXRWcTc' SXT 

[dZaPcXeT IT]SXcTRWP]RT] QTX eTacaTcQPaT] IXbXZT] \Xc ^_cX\P[T] bcTdTa[XRWT] Crbd]VT] Z^\QX]XTaT]) 

;XT IXbXZ^bcaPcTVXT fXaS YqWa[XRW T]cb_aTRWT]S k -4 8Qb) - J) - B8>9 sQTa_asUc) @\ >TbRWqUcbYPWa -+-- fdaST 

SXT >TbRWqUcb( d]S IXbXZ^bcaPcTVXT PZcdP[XbXTac) NTbT]c[XRWT 8]_Pbbd]VT] QTcaPUT] SXT <aVq]id]V STa 

>TbRWqUcbPZcXeXcqcT] X]bQTb^]STaT =Tbc[TVd]V STb L\VP]Vb \Xc OXT[T] STa >TbRWqUcbPZcXeXcqc)  JRWPST]bUq[[T ^STa 

IXbXZT]' SXT TX]T 8]_Pbbd]V STa IXbXZ^bcaPcTVXT TaU^aSTac WqccT] bX]S X\ PQVT[PdUT]T] >TbRWqUcbYPWa ]XRWc 

PdUVTcaTcT]) 

;XT NTacT]cfXRZ[d]V b^fXT SXT [X`dXST JXcdPcX^] STa eTafP[cTcT] 8@= d]S STaT] @]eTbcXcX^]T] fTaST] [PdUT]S 

sQTa_asUc) Od\ VTVT]fTacXVT] OTXc_d]Zc [XTVT] ZTX]T QTbcP]SbVTUqWaST]ST] IXbXZT] e^a) 9TX ST] eTafP[cTcT] 8@= 

X\ 9TaTXRW 8_Pac\T]cP][PVT] X] LJ8 ZP\ Tb X\ [TcicT] APWa id iTXc[XRWT] MTairVTad]VT] QTX\ MTaZPdU e^] 

P]VTQd]ST]T] @]eTbcXcX^]T]) ATS^RW UsWacT SXTb id TX]Ta [TSXV[XRW iTXc[XRWT] MTairVTad]V d]S id ZTX]T\ 

8dbUP[[aXbXZ^) ;XT <aVTQ]XbbT STa <]cfXRZ[d]VT] fdaST] ST] 8][TVTa] X\ IPW\T] STa IT_^acX]Vb X\ 

BP[T]STaYPWa -+-- \XcVTcTX[c) ;XT CX`dXSXcqcbbXcdPcX^] STa SdaRW SXT STaXV^ >\Q? $ :^) B> eTafP[cTcT] 8@= fPa 

id ZTX]T\ OTXc_d]Zc VTUqWaSTc PdUVad]S STa fXaZbP\T] DTRWP]Xb\T] X\ G^acU^[X^( d]S IXbXZ^\P]PVT\T]c) 
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CR\RTXRW_NW]^[ 

;XT IXbXZ^X]eT]cda Xbc STa 8dbVP]Vb_d]Zc Usa SXT @ST]cXUXiXTad]V d]S SXT <aUPbbd]V _^cT]iXT[[Ta IXbXZT]' SXT SXT 

<gXbcT]i STb L]cTa]TW\T]b VTUqWaST] Zr]]T] Qif) SXT SPb L]cTa]TW\T] SPaP] WX]STa] Zr]]T]' bTX]T OXT[T id 

TaaTXRWT]) 8dU >ad]S[PVT STa <aZT]]c]XbbT Pdb STa IXbXZ^X]eT]cda fXaS TX] IXbXZ^ZPcP[^V TabcT[[c Qif) PZcdP[XbXTac) 

;XT IXbXZ^X]eT]cda fXaS cda]db\qpXV VT\qp k -4 8Qb) -' JPci - B8>9 \X]STbcT]b TX]\P[ X\ APWa X\ IPW\T] 

STa YqWa[XRWT] oQTa_asUd]V STb IXbXZ^ZPcP[^Vb SdaRWVTUsWac) L]cTaYqWaXV ZP]] Tb PdUVad]S e^] IXbXZ^(

*JRWPST]b\T[Sd]VT] STa =PRWPQcTX[d]VT] id TX]Ta P][PbbQTi^VT]T] IXbXZ^X]eT]cda Z^\\T]) 

;XT STiT]caP[T] IXbXZ^eTaP]cf^ac[XRWT] bcT[[T] bXRWTa' SPbb bq\c[XRWT aT[TeP]cT] IXbXZT] TaUPbbc bX]S) ;XT IXbXZT] 

fdaST] X] eXTa B[PbbT] TX]VTcTX[c5 CX`dXSXcqcbaXbXZT]' NTacq]STad]VbaXbXZT]' >TVT]_PacTXT]aXbXZT] d]S 

F_TaPcX^]T[[T IXbXZT]) 

@\ >TbRWqUcbYPWa -+-- fdaST] SXT ^_TaPcX^]T[[T] IXbXZT] d\ SPb 8db[PVTad]VbaXbXZ^ TaVq]ic)  

>RZ^RMR]h]\[R\RTNW HN[]hWMN[^WP\[R\RTNW 9NPNWYJ[]NRNW[R\RTNW AYN[J]RXWNUUN CR\RTNW 

OPW[d]VbTX]VP]VbaXbXZ^ 8][PVTaXbXZ^ @]b^[eT]iaXbXZ^ IXbXZ^ bcaPUQPaTa ?P]S[d]VT] 

OPW[d]VbPdbVP]VbaXbXZ^ G[P]PQfTXRWd]VbaXbXZ^ IXbXZ^ Pdb 
DP]PVT\T]cfTRWbT[ 

@K(IXbXZ^ 

DPaZc_aTXbaXbXZ^ IsRZPQfXRZ[d]VbaXbXZ^ JRW[sbbT[_Tab^]T]aXbXZ^ 

IXbXZ^ Pdb CTeTaPVT DPY^aXcqcbaXbXZ^ IXbXZ^ Pdb 
@]cTaTbbT]bZ^]U[XZcT] 

NqWad]VbaXbXZ^ 9TfTacd]VbaXbXZ^ Ga^iTbbaXbXZ^ 

>TbTci[XRWTb IXbXZ^ 

B^]iT_cX^]b( * 
Ga^SdZcWPUcd]VbaXbXZ^ 

IT_dcPcX^]baXbXZ^ 

BPcPbca^_WT]aXbXZ^*GP]ST\XT 

8db[PVTad]VbaXbXZ^ 

;XT IXbXZ^bXcdPcX^] STa >TbT[[bRWPUc Q[XTQ X\ >TbRWqUcbYPWa -+-- VTVT]sQTa ST] 8]VPQT] X\ MTaZPdUb_a^b_TZc 

fTXcVTWT]S d]eTaq]STac) ;XT 8][PVT STb BP_XcP[b TaU^[VcT X] ST] e^aP]VTVP]VT]T] >TbRWqUcbYPWaT] PdbbRW[XTp[XRW 

VT\qp ST] 8][PVTQTSX]Vd]VT]) 

@\ <X]iT[]T] bcT[[T] bXRW SXT ?Pd_cP][PVTaXbXZT] d]S fXacbRWPUc[XRWT] L]bXRWTaWTXcT] fXT ]PRWU^[VT]S 

QTbRWaXTQT] SPa) =sa ST] B^\\P]SXcXbcT] ZP]] PdUVad]S STa IXbXZT] TX] cTX[fTXbTa ^STa e^[[bcq]SXVTa MTa[dbc STa 

VT[TXbcTcT] BP_XcP[TX][PVT idisV[XRW 8VX^ TX]caTcT]) 

>RZ^RMR]h]\[R\RTNW 

CX`dXSXcqcbaXbXZT] STb 8@= QTbcTWT]' fT]] OPW[d]VbTX]Vq]VT Pdb IsRZiPW[d]VT] STa VTcqcXVcT] @]eTbcXcX^]T] 

eTab_qcTc' aTSdiXTac ^STa VPa ]XRWc TaU^[VT]) ;XTbTb IXbXZ^ eTabcqaZc SPb IXbXZ^' SPbb e^aWP]ST]T [X`dXST DXccT[] 

]XRWc PdbaTXRWT]' SXT OPW[d]VbeTa_U[XRWcd]VT] STb 8@= YTSTaiTXc TX]WP[cT] id Zr]]T]' ^STa SPbb SXT idbqci[XRW 

QT]rcXVcT CX`dXSXcqc ]XRWc ^STa ]da id d]P]VT\TbbT] W^WT] B^bcT] QTbRWPUUc fTaST] ZP]])  
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;XT G[PciXTad]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc eTa[qdUc _[P]\qpXV) ;XT OPW[d]VbUqWXVZTXc STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc fPa X\ PQVT[PdUT]T] >TbRWqUcbYPWa SdaRW TX]T PdbaTXRWT]ST 

CX`dXSXcqcbPdbbcPccd]V VTbXRWTac) 8dRW Usa SXTbTb >TbRWqUcbYPWa fXaS QTX _[P]\qpXVTa <]cfXRZ[d]V \Xc ZTX]T] 

CX`dXSXcqcbT]V_qbbT] VTaTRW]Tc) <X] \rV[XRWTa EPRWUX]P]iXTad]VbQTSPaU Xbc STaiTXc ]XRWc PQbTWQPa) 

HN[]hWMN[^WP\[R\RTNW 

;Ta NTac STa 8][PVT^QYTZcT Xbc e^] eTabRWXTST]T] \PaZcQTTX]U[dbbT]ST] =PZc^aT] PQWq]VXV) ;Ta ETc 8bbTc MP[dT 

STa 9TcTX[XVd]VT] ZP]] VarpTaT] JRWfP]Zd]VT] d]cTaf^aUT] bTX]) ;XTb ZP]] ida =^[VT WPQT]' SPbb SXT X] STa 

L]cTa]TW\T]b_[P]aTRW]d]V VTca^UUT]T] 8]]PW\T] ]XRWc TX]caTcT]) 

;XT 8dbfPW[ STa 8][PVT^QYTZcT TaU^[Vc ]PRW Vas]S[XRWTa GasUd]V VT\qp ST] e^aVTbRWaXTQT]T] Ga^iTbbT] ida 

HdP[XcqcbbXRWTad]V e^] 8]ZPdUbT]cbRWTXSd]VT]) ;Ta 8]ZPdUbT]cbRWTXSd]V VX]V TX]T d\UPbbT]ST ;dT ;X[XVT]RT 

GasUd]V e^aPdb' SXT b^f^W[ ST] @]eTbcXcX^]bVTVT]bcP]S P[b PdRW SXT X]e^[eXTacT] MTacaPVb_Pac]Ta d\UPbbc' d\ 

TX]T] [P]VUaXbcXVT] d]S _[P]\qpXVT] MTa[PdU STb @]eTbcXcX^]bVTVT]bcP]Sb \Xc WX]aTXRWT]STa NPWabRWTX][XRWZTXc 

bXRWTaidbcT[[T]) 

8dUVad]S STa PZcdT[[ W^WT] @]U[PcX^] WPc SXT LJ(E^cT]QP]Z ST] CTXciX]b P]VTW^QT]) ;Pb VTbTcicT CX\Xc QTX TX]Ta 

MTaq]STad]V e^] \TWa P[b ,+ # X\ MTaV[TXRW id\ M^aP]VTVP]VT]T] HdPacP[ fdaST X\ eXTacT] HdPacP[ 

sQTabRWaXccT]) 8dUVad]S STa eTaTX]QPacT] OX]bZ^]SXcX^]T] b^[[cT QTX _[P]\qpXVT\ MTaZPdU ZTX]T 

EPRWUX]P]iXTad]V TaU^[VT]' b^ SPbb bXRW Pdb QXbWTaXVTa JXRWc ZTX]T ]TVPcXeT] 8dbfXaZd]VT] PdU SXT 

@]eTbc\T]cVTbT[[bRWPUc TaVTQT] b^[[cT])  

9NPNWYJ[]NRNW[R\RTNW 

;Pb >TVT]_PacTXT]aXbXZ^ QTbcTWc X] STa UTW[T]ST] ^STa \P]VT[WPUcT] CTXbcd]V TX]Ta MTacaPVb_PacTX d]S eTadabPRWc 

QTX STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc TX]T] UX]P]iXT[[T] JRWPST]) 

;XT MTacaPVb_Pac]Ta STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Zr]]T] PdUVad]S STa eTacaPV[XRWT] >TbcP[cd]V QTX 

JRW[TRWc( ^STa DP]VT[[TXbcd]V YTSTaiTXc ZdaiUaXbcXV PdbVTcPdbRWc fTaST]) ;XT HdP[Xcqc STa ;XT]bc[TXbcTa fXaS 

b^f^W[ SdaRW SXT 8QcTX[d]V G^acU^[X^\P]PVT\T]c P[b PdRW IXbXZ^\P]PVT\T]c [PdUT]S sQTa_asUc) 

@\ PQVT[PdUT]T] >TbRWqUcbYPWa Z^]]cT] ZTX]T JRW[TRWc( ^STa DP]VT[[TXbcd]VT] QTX >TVT]_PacTXT] UTbcVTbcT[[c 

fTaST]) 

NTSTa SXT ITbXST]cXP[(=^]Sb ]^RW STaT] Ga^YTZcT bX]S e^] STa @]b^[eT]i STa JX[XR^] MP[[Th 9P]Z d]S STa 

JXV]PcdaT 9P]Z QTca^UUT]) 

AYN[J]RXWNUUN CR\RTNW 

;XT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc WPc SXT BM> \Xc STa Z^[[TZcXeT] MTa\rVT]beTafP[cd]V QTPdUcaPVc) 

8dUVad]S STa <X]QX]Sd]V STa BM> d]S XWaTa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUcT] X]]TaWP[Q STabT[QT] 

L]cTa]TW\T]bVad__T ZP]] Tb id @]cTaTbbT]Z^]U[XZcT] ifXbRWT] STa BM> d]S ST\ 8@= b^fXT ifXbRWT] 

eTabRWXTST]T] 8@= Z^\\T]) 
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;XT @]cTaTbbT]Z^]U[XZcT fTaST] [PdUT]S sQTa_asUc d]S SXT DXcPaQTXcTa STa BM> bX]S VT\qp 

DXcPaQTXcTaeTaTX]QPad]V SPid eTa_U[XRWcTc' YTST 8ac e^] @]cTaTbbT]Z^]U[XZc ^UUT] id [TVT]'  d]PQWq]VXV SPe^]' ^Q 

SXTbTa @]cTaTbbT]Z^]U[XZc ST] DXcPaQTXcTa bT[Qbc' TX]T] e^] XW\ QTcaTdcT] 8@= ^STa TX]Tb b^]bcXVT] X] STa 

L]cTa]TW\T]bVad__T QTUX]S[XRWT] 8@= QTcaXUUc) 

@\ PQVT[PdUT]T] >TbRWqUcbYPWa fdaST] ZTX]T @]cTaTbbT]Z^]U[XZcT UTbcVTbcT[[c' SXT ]XRWc eTa\XTST] fTaST] Z^]]cT] 

d]S b^\Xc ST] 8][TVTa] ^UUT]VT[TVc fTaST] \sbbcT]) 

;XTbTb IXbXZ^\P]PVT\T]cbhbcT\ fXaS X] TX]T\ ITVT[ZaTXb[PdU _Ta\P]T]c fTXcTaT]cfXRZT[c) @] ST] PdUVTUsWacT] 

IXbXZ^ZPcTV^aXT] fPaT] X\ >TbRWqUcbYPWa ZTX]T IXbXZT] id eTaiTXRW]T]' SXT ST] =^acQTbcP]S STa BM> ^STa STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc VTUqWaSTc WqccT]) 

8RWJWcRNUUN ^WM WRLQ]ORWJWcRNUUN >NR\]^WP\RWMRTJ]X[NW 

NTbT]c[XRWT JcTdTad]VbVarpT Xbc SXT CX`dXSXcqc STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc) ;XT e^aWP]ST]T CX`dXSXcqc 

Xbc 9PbXb STa fTXcTaT] DXccT[eTafT]Sd]V) ;XT @]eTbcXcX^]T] d]S SXT [PdUT]ST] B^bcT] STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc d]cTa[XTVT] TX]Ta bcq]SXVT] B^]ca^[[T) 8dU TeT]cdT[[T 8QfTXRWd]VT] ida 

G[P]aTRW]d]V STa @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc ZP]] T]cb_aTRWT]S \Xc TX]Ta 8]_Pbbd]V STa 8dbbRWsccd]VT] 

aTPVXTac fTaST]) 

;Ta ETcc^X]eT]cPafTac id\ .,) ;TiT\QTa -+-- QTcaqVc K<LI .-)-2, %KLJ; ./)/-+&)

;Ta ETcc^X]eT]cPafTac QTi^VT] PdU SPb TX]VTiPW[cT BP_XcP[ QTcaqVc LJ; ,)+/2 QTX TX]T\ NTac YT 8]cTX[ X] ?rWT 

e^] KLJ; ,) J^\Xc QT[qdUc bXRW QTX TX]T\ BP_XcP[P]cTX[ e^] KLJ; .+ STa NTac PdU LJ; .,)/+4 %d\[PdUT]ST 

8]cTX[T ,)+41&) 

Od fTXcTaT] UX]P]iXT[[T] CTXbcd]VbX]SXZPc^aT] eTafTXbT] fXa PdU 8QbRW]Xcc @M SXTbTb 9TaXRWcb) 

;XT >TbP\cZ^bcT]`d^cT SasRZc SXT Jd\\T STa B^bcT] d]S >TQsWaT] %^W]T KaP]bPZcX^]bZ^bcT]& P[b Ga^iT]cbPci 

STb SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTacb X]]TaWP[Q TX]Tb >TbRWqUcbYPWaTb PdU <QT]T STa 

@]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc Pdb) JXT QTcadV +'2, # QTX [PdUT]ST] B^bcT] X] ?rWT e^] <LI -.-)132'+0) 

<X]\P[XVT B^bcT] %^W]T 8dbVPQTPdUbRW[PV& QTcadVT] X\ >TbRWqUcbYPWa -+-- <LI -).2.)0+2',,) 9Ti^VT] PdU ST] 

SdaRWbRW]Xcc[XRWT] ETcc^X]eT]cPafTac TaVXQc bXRW TX] Ga^iT]cbPci X] ?rWT e^] 2'-1 #) ;PasQTa WX]Pdb fdaST STa 

8dbVPQTPdUbRW[PV X] ?rWT e^] X]bVTbP\c <LI 1+4)14+'41 TaW^QT]) 

;Pb VT_[P]cT <XVT]ZP_XcP[ QT[qdUc bXRW PdU 2. DX^) LJ;) Od\ .,),-)-+-- fPaT] QTaTXcb /-'0 DX^) LJ; _[PciXTac) 

;XT G[PciXTad]V TaU^[Vc _[P]VT\qp) 

;XT Pdb STa @]eTbcXcX^]bcqcXVZTXc STa @]eTbc\T]cVTbT[[bRWPUc TaiXT[cT CX`dXSXcqc %TX]bRW[XTp[XRW STa CX`dXSXcqc Pdb 

STa MTaqdpTad]V e^] MTa\rVT]bVTVT]bcq]ST]& b^[[ P] SXT 8][TVTa PdbVTiPW[c fTaST]' b^fTXc bXT ]XRWc ]PRW 

8dUUPbbd]V STa >TbRWqUcbUsWad]V STa @]eTbc\T]cVTbT[[bRWPUc P[b P]VT\TbbT]T CX`dXSXcqcbaTbTaeT ida 

JXRWTabcT[[d]V TX]Ta ^aS]d]VbVT\qpT] =^acUsWad]V STa >TbRWqUcT STa >TbT[[bRWPUc Qif) ida <aUs[[d]V 
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e^] OPW[d]VbeTa_U[XRWcd]VT] QT]rcXVc fXaS) ;XT ?rWT STa 8dbiPW[d]VT] ZP]] ePaXXTaT]) <b ZP]] ida 8dbbTcid]V 

STa 8dbiPW[d]VT] Z^\\T]) ;XT 9TcTX[XVd]V P\ <aVTQ]Xb STa @]eTbc\T]cVTbT[[bRWPUc b^fXT P] STa ida 8dbiPW[d]V 

P] SXT B^\\P]SXcXbcT] ida MTaUsVd]V bcTWT]ST] CX`dXSXcqc STa @]eTbc\T]cVTbT[[bRWPUc aXRWcTc bXRW Vad]Sbqci[XRW 

]PRW ST\ MTaWq[c]Xb STa BP_XcP[P]cTX[T STa 8][TVTa) 

-' HR[]\LQJO]\KN[RLQ] 

9N\JV]`R[]\LQJO]URLQN 7W]`RLTU^WP 

;XT NXacbRWPUcb[PVT X] ST] LJ8 " fXT PdRW X] <da^_P " fPa X] -+-- e^a P[[T\ SdaRW W^WT @]U[PcX^]baPcT]' 

P]WP[cT]ST CXTUTaZTccT]_a^Q[T\T b^fXT bcPaZ VTbcXTVT]T I^Wbc^UU( d]S <]TaVXT_aTXbT VT_aqVc) L\ SXT @]U[PcX^] X] 

ST] >aXUU id QTZ^\\T]' WPc SXT LJ(E^cT]QP]Z %!=<;!& X] -+-- bXTQT] OX]bbRWaXccT d]cTa]^\\T] d]S ST] LJ(

CTXciX]b e^] TX]Ta J_P]]T e^] + (+'-0# PdU /'-0 ( /'0# <]ST -+-- P]VTW^QT],) ;XTb Xbc SXT bRW]T[[bcT OX]bfT]ST 

bTXc ST] 3+Ta APWaT]) @\ ;TiT\QTa Zs]SXVcT LJ(E^cT]QP]Z(:WTU ATa^\T G^fT[[ TX]T] fTXcTaT]' \^STaPcT] 

OX]bbRWaXcc 8]UP]V -+-. P]) ;XTbTa TaU^[VcT P\ +,)+-)-+-. \Xc TX]Ta <aWrWd]V e^] -0 9PbXb_d]ZcT]) ;XTb U^[Vc 

STa TQT]UP[[b X\ ;TiT\QTa VTqdpTacT] @]cT]cX^]' Tb X\ ]TdT] APWa id]qRWbc [P]VbP\Ta P]idVTWT]' d\ SXT 

=^acbRWaXccT STa 8dbfXaZd]VT] VT]PdTa QT^QPRWcT] id Zr]]T]) ;XT [P]VbP\TaT >P]VPac fdaST X]bQTb^]STaT e^] 

TX]Ta <]ST -+-- PdU 1'0# VTbd]ZT]T] @]U[PcX^]baPcT Ta\rV[XRWc-' SXT X\ eTaVP]VT]T] Ad]X TX]T] WXbc^aXbRWT] 

?rRWbcfTac e^] 4',#. TaaTXRWc WPccT) 

;Ta 8aQTXcb\PaZc WPc fXTSTad\ \Xc TX]Ta 8aQTXcb[^bT]`d^cT e^] ]da .'0# idasRZ id\ EXeTPd e^a STa GP]ST\XT 

VTUd]ST]/ "'98$& (9 129 +*' 467< 2692 )=:<2 >:9 %! .7; ,:77/2;05@3<64=94#$ OfTX KPVT ]PRW STa AP]dPa(JXcid]V 

STa =<; fdaST Usa AP]dPa \Xc TX]Ta IPcT e^] .'/# STa ]XTSaXVbcT NTac bTXc ,414 eTarUUT]c[XRWc0) 8[[TaSX]Vb bRW[qVc 

bXRW STa T]VT 8aQTXcb\PaZc ]XRWc X] STa PZcdT[[T] C^W]T]cfXRZ[d]V ]XTSTa) ;XT Jcd]ST][rW]T bcXTVT] P]]dP[XbXTac 

d\ .'2#' fPb [Pdc <g_TacT] ZTX]T] X]U[PcX^]qaT] ;adRZ Pdb[rbc) 8dRW b^]bc VXQc Tb QTaTXcb OTXRWT] TX]Ta e^] STa 

, Wcc_b5**ST)bcPcXbcP)R^\*bcPcXbcXZ*SPcT]*bcdSXT*/,4/00*d\UaPVT*[TXciX]b(STa(iT]caP[QP]Z(STa(dbP*PQVTadUT] P\ 
.+)+0)-+-. 
- L)J) 9daTPd ^U CPQ^a JcPcXbcXRb' 8AA>@,&&DDD%2:@%7=C&=>B2&A54&)')*&3=<@B;5?$>?935$9<45E$)'))$9<$

?5C95D%8A;!,F,A5EA./=<@B;5?")'>?935@")'6=?")'1::")'9A5;@#0535;25?")')')(")'A=")'0535;25?")')

'))- 1275?B65< 1; *'%'+%)')* 
. L)J) 9daTPd ^U CPQ^a JcPcXbcXRb' Wcc_b5**fff)Q[b)V^e*^_dQ*cTS*-+--*R^]bd\Ta(_aXRTb(d_(4(,(_TaRT]c(^eTa(cWT(
hTPa(T]STS(Yd]T(-+--([PaVTbc(X]RaTPbT(X](/+(
hTPab)Wc\"5j5cTgc7FeTa#-+cWT#-+,-#-+\^]cWb#-+T]STS'\^]cW#-+_TaX^S#-+T]SX]V#-+E^eT\QTa#-+,4
3,6 PQVTadUT] P\ .+)+0)-+-. 
/ Wcc_b5**fff)Qcb)V^e*]Tfba^^\*db(caP]b_^acPcX^](bTRc^a(d]T\_[^h\T]c(aPcT(/0(STRT\QTa(-+--(fPb(PQ^eT(
STRT\QTa(-+-,(
[TeT["5j5cTgc79CJ#-+aT_^acb#-+cWPc#-+cWT#-+L)J)'X]#-+;TRT\QTa#-+-+--#-+fPb#-+.)0#-06 
PQVTadUT] P\ .+)+0)-+-. 
0 Wcc_b5**fff)Qcb)V^e*]Tfba^^\*db(caP]b_^acPcX^](bTRc^a(d]T\_[^h\T]c(aPcT(/2(YP]dPah(-+-.(fPb(bP\T(
YP]dPah(-+--([TeT[(
/2"5j5cTgc79CJ#-+aT_^acb#-+cWPc#-+cWT#-+L)J)'X]#-+AP]dPah#-+-+-.#-+fPb#-+.)/#-06 PQVTadUT] P\ 
.+)+0)-+-. 
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=<; id]qRWbc P]VTbcaTQcT] VTfXbbT] JRWfqRWd]V STa NXacbRWPUc5 ;Pb <X]Z^\\T]bfPRWbcd\ WPc bXRW X] ST] 

[TcicT] N^RWT] X]bVTbP\c eTa[P]VbP\c d]S SXT B^]bd\PdbVPQT] ]TW\T] PQ) 

@]bVTbP\c WPc bXRW SXT LJ(NXacbRWPUc X] -+-- \Xc TX]T\ NXacbRWPUcbfPRWbcd\ e^] -',# fXSTabcP]SbUqWXV d]S 

bcPQX[ VTiTXVc) @\ [TcicT] HdPacP[ QTcadV SXT NPRWbcd\baPcT b^VPa -'4#)1 =sa -+-. WPc STa @]cTa]PcX^]P[ 

NqWad]VbU^]Sb %@N=& SXT NPRWbcd\b_a^V]^bT <]ST AP]dPa e^] ide^a ,# PdU ]d] ,'/# P]VTW^QT]) 

?J[T]NW]`RLTU^WP ;VVXKRURNW`R[]\LQJO]    

;Ta LJ Dd[cX(=P\X[h @\\^QX[XT]\PaZc WPc bXRW X] -+-- fXTSTa fTXcTbcVTWT]S ]^a\P[XbXTac) NqWaT]S X] -+-, 

]^RW TX] \PbbXeTa EPRWUaPVTsQTaWP]V id TX]T\ ITZ^aS\XTcfPRWbcd\ VTUsWac WPc VX]V SXTbT X] -+-- PdUVad]S STa 

fXacbRWPUc[XRWT] L]fqVQPaZTXc fXTSTa STdc[XRW idasRZ) ;T]]^RW [PV SPb DXTcfPRWbcd\ X\ /) HdPacP[ -+-- ]^RW 

QTX .'2#) ;XT CTTabcP]Sb`d^cT [PV X\ /) HdPacP[ -+-- \Xc 1'/# Tabc\P[b X] -+-- ^QTaWP[Q STa 0#' fPb P[[VT\TX] 

P[b M^[[eTa\XTcd]V P]VTbTWT] fXaS) <abcT Ga^V]^bT] TafPacT] QXb -+-/ TX]T] fTXcTaT] 8]bcXTV PdU QXb id 3'+# 

QTe^a bXT [P]VUaXbcXV fXTSTa PdU SPb WXbc^aXbRWT EXeTPd e^] 1 " 2# PQbX]Zc)2

;XT W^WT @\\XVaPcX^] fT[RWT 8c[P]cP' STa JcP]S^ac STa TabcT] Ga^YTZcP]QX]Sd]V' TaUqWac \PRWc bXT id TX]T\ STa 

K^_ @\\^QX[XT]\qaZcT STb CP]STb) ;XT DXTcT] X] 8c[P]cP Z^]]cT]' QTX TX]Ta CTTabcP]Sb`d^cT e^] 2'.#' id\ 

APWaTbT]ST -+-- X\\TaWX] ]^RW\P[b d\ ,',# id[TVT]' f^QTX [P]VUaXbcXV TX] YqWa[XRWTb DXTcfPRWbcd\ X]]TaWP[Q 

e^] -# TafPacTc fXaS) 9TX ST] X] SXTbT\ HdPacP[ SdaRWVTUsWacT] MTaZqdUT] WPc bXRW SXT SdaRWbRW]Xcc[XRWT 

DPaZcZP_XcP[XbXTad]VbaPcT %7 Hd^cT DXTcTX]]PW\T]59adcc^eTaZPdUbTa[rb& X\ :[Pbb 8 9TaTXRW ]^RW\P[b [TXRWc PdU 

/'.+# eTaQTbbTac) CP]VUaXbcXV fXaS TX]T JcPQX[XbXTad]V QTX TcfP /'/0# TafPacTc) 3

.' >JPN MN\ FW]N[WNQVNW\ 

8\ ,) E^eT\QTa -+-, fdaST Usa SXT @]eTbc\T]cZ^\\P]SXcVTbT[[bRWPUc SXT MTacaXTQbid[Pbbd]V SdaRW SXT 

9d]STbP]bcP[c Usa =X]P]iSXT]bc[TXbcd]VbPdUbXRWc %9P=X]& TacTX[c)  

GN[ViPNW\ " ^WM 8RWJWcUJPN MN[ ;W_N\]VNW]TXVVJWMR]PN\NUU\LQJO] 

@]]TaWP[Q STa 9Pa\XccT[ d]S 9Pa\XccT[q`dXeP[T]cT fTaST] SXT cqV[XRW eTaUsVQPaT] 9P]ZVdcWPQT] QTX STa 

:^\\TaiQP]Z X] ?rWT e^] <LI 0)0.,)-.-'30 %LJ; 0)344)1,-'41& %M^aYPWa <LI -).3,)/20'0.6 LJ; 

-)142)-04',4& PdbVTfXTbT]) 

;XT MTaQX]S[XRWZTXcT] QTX]WP[cT] X\ NTbT]c[XRWT] B^bcT] Usa SXT @]XcXP[eTaVscd]V X] ?rWT e^] <LI -/)1-,'/, 

%LJ; -1)-1,'-+&' B^bcT] Usa SXT MTa\Xcc[d]V e^] <XVT]ZP_XcP[ X] ?rWT e^] <LI ,/-)2+1'42 %LJ; ,0-)-,,'-0&' 

19daTPd ^U <R^]^\XR 8]P[hbTb'  Wcc_b5**fff)QTP)V^e*]Tfb*-+-.*Va^bb(S^\TbcXR(_a^SdRc(U^dacW(`dPacTa(P]S(
hTPa(-+--(cWXaS(TbcX\PcT(VS_(X]Sdbcah(P]S6 PQVTadUT] P\ -.)+0)-+-.  
2 L]XcTS JcPcTb Dd[cX(=P\X[h EPcX^]P[ IT_^ac' :^JcPa'-/)+0)-+-. 
3 L]XcTS JcPcTb Dd[cX(=P\X[h DPaZTc IT_^ac 8c[P]cP' >8' :^JcPa'-/)+0)-+-. 
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B^bcT] Usa SXT Z^[[TZcXeT MTa\rVT]beTafP[cd]V X] ?rWT e^] <LI ,-1)+-,'30 %LJ; ,./)/,/'4,&' B^bcT] Usa SXT 

JcTdTaTaZ[qad]VT] X] ?rWT e^] <LI 0)1-0'.0 %LJ; 1)+++'++&' <]cVT[c Usa SXT MTafPWabcT[[T X] ?rWT e^] <LI 

4)042'3- %LJ; ,+)-.2'+/& b^fXT <X]iPW[d]VT] e^] 8][TVTa] PdU ]^RW ]XRWc TX]VTU^aSTacTb BP_XcP[ e^] <LI 

/)+22)3.+'01 %LJ; /)./4)4,/'+3&) ;XT ITbc[PdUiTXc STa MTaQX]S[XRWZTXcT] QTcaqVc fT]XVTa P[b TX] APWa) 

;Pb <XVT]ZP_XcP[ QTX]WP[cTc \Xc <LI .,),//)1-.'+. %LJ; .-)321)+-+'++& SXT BP_XcP[P]cTX[T STa B^\\P]SXcXbcT]' 

\Xc <LI 1+4)14+'41  %LJ; 1/.)030'++& SXT BP_XcP[asRZ[PVT %8VX^&' SPb MTa[dbcZ^]c^ X] ?rWT e^] <LI (

-..)424'.3 %LJ; (-/1)003'10& b^fXT \Xc <LI (.)+23)/1-'0/ %LJ; (.)-0.)23-',4& SPb 

B^bcT]e^aPdbQT[Pbcd]VbZ^]c^) 

Od\ 9X[P]ibcXRWcPV WPccT] >TbT[[bRWPUcTa BP_XcP[ X] ?rWT e^] <LI .4)300)1,0'43 %LJ; /-)0,+)+++'++& 

VTiTXRW]Tc) ?XTae^] fdaST X\ >TbRWqUcbYPWa TX] 9TcaPV X] ?rWT e^] <LI .+)3-.),40'-+ %LJ; .-)321)+-+'++& 

e^] ST] B^\\P]SXcXbcT] TX]VTU^aSTac) 

Od\ <]ST STb >TbRWqUcbYPWab fPaT] ,)+41 8]cTX[T X\ L\[PdU) ;Ta ETcc^X]eT]cPafTac STa @]eTbc\T]c(

Z^\\P]SXcVTbT[[bRWPUc QTcaqVc id\ .,) ;TiT\QTa -+-- X] <LI .-)-2+)2-.'23 %LJ; ./)/,4)40.'43&) 

7[][JP\UJPN MN[ ;W_N\]VNW]TXVVJWMR]PN\NUU\LQJO] 

;Ta APWaTbUTW[QTcaPV STb >TbRWqUcbYPWaTb -+-- aTbd[cXTac X\ NTbT]c[XRWT] Pdb @]XcXP[Z^bcT]' B^bcT] STa 

BP_XcP[eTa\Xcc[d]V b^fXT MTafP[cd]VbeTaVscd]VT] STa BM> X] ?rWT e^] <LI (.),1.)2+/'/- %LJ; 

.)..,).3+'20&) 

;Pb ]TVPcXeT aTP[XbXTacT <aVTQ]Xb STb >TbRWqUcbYPWaTb QT[qdUc bXRW PdU <LI (.)-,2).+.',0 %LJ; (.).32)3-+'--&) 

Ds]RWT]' ,-)+1)-+-. 

9MK 9TcTX[XVd]Vb @M >\Q?              

>PQaXT[T ?dW\P]]                         DPacX] Jc^p 

>TbRWqUcbUsWaTaX]                          >TbRWqUcbUsWaTa 
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6&1>?YX(1Z2?O$A<7$)=$L2+P2O$8'1$QP7$R)=$H&Q&78&O$STSS$W&\OEX(=$

K2>?$P+1&O&O$-&PO(&'3P+W$2PXWOP+,$,&O$8&'$,&O$IOEXP+W$W&U<++&+&+$FO]&++(+'11&

% &+(1\O'>?($ ,&O$ 8&'W&XEW(&$ L2?O&1281>?3P11$ '+$ 233&+$ U&1&+(3'>?&+$ -&32+W&+$ ,&+$ ,&P(1>?&+C$ XEO
8&1('77(&$I&O1<+&+W&1&331>?2X(&+$W&3(&+,&+$?2+,&31O&>?(3'>?&+$.<O1>?O'X(&+$P+(&O$-&OE>]1'>?('WP+W
,&O$ .<O1>?O'X(&+$ ,&1$ ,&P(1>?&+$ B2\'(232+32W&W&1&(Q8P>?1$ ^B*6-_$ P+,$ ,&+$ &'+1>?3YW'W&+
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R)=$ H&Q&78&O$ STSS$ 1<U'&$ '?O&O$ FO(O2W132W&$ XEO$ ,21$ 6&1>?YX(1Z2?O$ A<7$ )=$L2+P2O$ 8'1$ QP7
R)=$H&Q&78&O$STSS$P+,
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1\O'>?($,&+$,&P(1>?&+$W&1&(Q3'>?&+$.<O1>?O'X(&+$P+,$,&+$&'+1>?3YW'W&+$&PO<\Y'1>?&+$.<O<O,+P+W&+=

6&7Y[$ a$ )bc$ %2(Q$ )$ '=.=7$ a$ )Rd$ B*6-$ '=.=7=$ a$ RSS$ *81=$ R$ %2(Q$ )$ 96-$ &O]3YO&+$ U'OC$ ,211$ P+1&O&
IOEXP+W$ QP$ ]&'+&+$ F'+U&+,P+W&+$ W&W&+$ ,'&$ eO,+P+W17Y['W]&'($ ,&1$ L2?O&1281>?3P11&1$ P+,$ ,&1
M2W&8&O'>?(1$W&XE?O($?2(=

1&)*203+.$('&$2/.$%&'()*+,)&-./0.

N'O$ ?28&+$ P+1&O&$ IOEXP+W$ ,&1$ L2?O&1281>?3P11&1$ P+,$ ,&1$ M2W&8&O'>?(1$ '+$ G8&O&'+1('77P+W$ 7'($ a$ )bc
%2(Q$ )$ '=.=7$ a$ )Rd$ B*6-$ '=.=7=$ a$ R)5$ 96-$ P+(&O$ -&2>?(P+W$ ,&O$ A<7$ @+1('(P($ ,&O$ N'O(1>?2X(1\OEX&O
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,&P(1>?&+$?2+,&31O&>?(3'>?&+$P+,$8&OPX1O&>?(3'>?&+$.<O1>?O'X(&+$P+,$?28&+$P+1&O&$1<+1('W&+$,&P(1>?&+
-&OPX1\X3'>?(&+$'+$G8&O&'+1('77P+W$7'($,'&1&+$*+X<O,&OP+W&+$&OXE33(=$N'O$1'+,$,&O$*PXX211P+WC$,211$,'&
A<+$ P+1$ &O32+W(&+$ IOEXP+W1+2>?U&'1&$ 2P1O&'>?&+,$ P+,$ W&&'W+&($ 1'+,C$ P7$ 231$ 6OP+,32W&$ XEO$ P+1&O&
IOEXP+W1PO(&'3&$QP7$L2?O&1281>?3P11$P+,$QP7$M2W&8&O'>?($QP$,'&+&+=
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H'&$ 6&1>?YX(1XE?OP+W$ '1($ XEO$ ,'&$ 1<+1('W&+$ @+X<O72('<+&+$ A&O2+(U<O(3'>?=$ H'&$ 1<+1('W&+$ @+X<O72('<+&+
P7X211&+

% ,'&$FO]3YOP+W$,&O$W&1&(Q3'>?&+$.&O(O&(&O$+2>?$a$Sdg$*81=$S$%2(Q$RC$a$Shc$*81=$)$%2(Q$b$96-=

4+1&O&$ IOEXP+W1PO(&'3&$ QP7$ L2?O&1281>?3P11$ P+,$ M2W&8&O'>?($ &O1(O&>]&+$ 1'>?$ +'>?($ 2PX$ ,'&$ 1<+1('W&+
@+X<O72('<+&+$ P+,$ ,&7&+(1\O&>?&+,$ W&8&+$ U'O$ U&,&O$ &'+$ IOEXP+W1PO(&'3$ +<>?$ 'OW&+,&'+&$ 2+,&O&$J<O7
A<+$IOEXP+W11>?3P11X<3W&OP+W$?'&OQP$28=

@7$ iP1277&+?2+W$ 7'($ P+1&O&O$ IOEXP+W$ ?28&+$ U'O$ ,'&$ .&O2+(U<O(P+WC$ ,'&$ 1<+1('W&+$ @+X<O72('<+&+$ QP
3&1&+$P+,$,28&'$QP$UEO,'W&+C$<8$,'&$1<+1('W&+$@+X<O72('<+&+

% U&1&+(3'>?&$ 4+1('77'W]&'(&+$ QP7$ L2?O&1281>?3P11C$ M2W&8&O'>?($ <,&O$ P+1&O&+$ 8&'$ ,&O$ IOEXP+W
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